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NEW -ANVASSING DOCUMENTS 
FOR AGENTS. 


rHE SPECTATOR LEAFLETS 


DECEMBER, 1369 


THE publishers of THe SpecTATorR ha 
menced the publication of a series of o 
canvassing documents, designed to enforce 
appreciation of the inestimable advantages of 
The matter contained in all of these do 
sent novel and attractive views of the benefit f 
policy, and the whole series will form, i 
able and permanent contribution to the liter 
insurance. They will be uniform in style 


printed on tinted paper in excellent typography 


We invite the careful attention of officers and genera 


agents of life companies to this series of canva g de 
ments. By studying the ever changing wants of the isi 
ness, and by presenting a reasonable scale of prices, tl 


publishers hope to deserve and secure a large sale of all 


these documents. 
rhe following are the titles of the leaflets al: 


No.1. To BECOME INSURED IS TO BECOME Ricu: LIF! 
INSURANCE A PROFITABLE INVESTMENT. Translated from 


the Seventeenth (French) Edition of M. Eugene Reboul. 


8 pp. Price, per 100 copies, $3.00; per 1,000 copies, $15 
No. 2. LIGHT IN A DARK PLACE; OR A WIFE’S RE- 
FLECTIONS. (Illustrating the Benefits of Non I 


¥ 


4pp. Price, per 100 copies, $1.50; per 1,000 , , B12 
No. 3. Duty AND PrEyjUDICE. AN INTERESTING ANI 
TRUTHFUL NARRATIVE. (By a distingu 
Depicts the misfortune of suffering a policy to lay 
Price, per 100 copies, $3.00; per 1,000 copi ~ 
No. 4. Is 1tT Too DEAR? A Novel and Ing 
Argument for Business Men rranslated f t I 
Edition in French of Francisque Sarcey Pr 


copies, $5; per 1.000 copies, $30 


No.5. THE GOLDEN OprorTUNiITy; EARNEST W 
TO EARNEST AGENTS. For agent 1 
4pp.; in twocolors. Price, per 100 copies, $ 

No.6. THE QUESTION OF SECURITY \ Rat I 
quiry as to the Present and Future Solvency of At 
Life Insurance Companies. Price, per 1,00 es, $18 


Be A liberal discount on large orders. Advertisements 
inserled when desired. 


Bp A specimen copy of any leaflet w r ent to any 
address on receipt of athree-cent postage stan 

B® In addition to the above, several ot! 
press, will be ready for circulation shortly 

«*s Insurance works published in the United St 


Europe supplied promptly, at publishers’ 


prices. 

«*, A copy of THE SPrecTaTor catalogue of 
American, English, French and German insurance } 
tions, will be sent to any address on receipt of a tw ent 
stamp. 


J. H. ann C. M. GOODSELL, 
Publishe rs 
New YORK: CHICAGO 
Nos 156 &158 Broadway. Nos. 156 & 158 W gton St 


Yndex to Advertisements. 


FIRE INSURANCE. 


TNA INSURANCE COMPANY, HAR ! FORD, 
424 Conn Assets, over $5,000,00« Branch Of N 
171 Vine street, Cincianati, O.;,J. B. BENNETT, Manager 
Hunt & Goopwin, Agents, tna Building, No. 86 LaSall 
street, Chicago. Page 374. 


LBANY CITY INSURANCE COMPANY Cas! 


+ Assets, over $450,000 W. W. Hops Manager 
Western Branch, No, 118 LaSalle street, ¢ Page 


375 
MERICAN EXCHANGE INSURANCI COM. 
pany, of New York. Assets, $300,000. R.H. JoRDAN 
Agent, No. 112 LaSalle street, Chicago. Page 368 
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A MERIC AN FIRE AND MARINE INSURANCE 
4h f Bost Assets, over $700,000. Gt ( 
CLARKE & ( Agents, N 5s Chamber f Commerce, 
( g P 


ATLANTIC FIRI AND MARINI INSURANCI 
. ( f Pr l ( 1 Asset 


W.W.H Agent, N 8 LaSalle street, ¢ 

Page 

C! EVELAND INSURANCE COMPANY \ ts, 
. RE. 3. 2a ! t, No. 110 LaSalle street 

Cl ‘ P 7 


CPi AGO FIREMENS INSURANCE COMPANY, 
As 7 ’ 


$ 300,001 Office, Merchants Insurance 

Com v’s B r THOMAS CH H, President; S. P 
WALKER, Secret Page 374 

COMM! RCI INSURANCE COMPANY, OI 

\ y, New York Assets, over $600,000 HENRY 


H. Brown, Agent, N 9 LaSalle street, Chicago. Page 403. 


CONTINENTAL INSURANCE COMPANY, NO. 
102 Broadway, New York. Participating. Assets, over 
$2,000,001 


Fx ELSIOR FIRE INSURANCE COMPANY, OF 
4“ New ¥ 


rk Assets, over $350,000. GEO. C. CLARKE 
& Co., Agents, N 5 Chamber of Commerce, Chicago 


Page 374 


FIREM! N’S FUND INSURANCE COMPANY, OF 
Sa 


Frat ( Assets $078,038 gold). SKEELS, 
Bowers & BouGuTon, M ive No. 167 Broadway, New 
York. W.W.HoLpEN, Agent, N ». 118 La Salle Street, 
Chicago Page 375 


F‘ LTON FIRE INSURANCE COMPANY, OF 
New York. Assets, er $300,000. GEo. C. CLARKE 


& Co., Agents, N s Chamber of Commerce, Chicago 
Page 374 
‘EO. C. CLARKE & CO., FIRE, MARINE AND 
J] 1 Insur , No g 


GLENS FALLS INSURANCE COMPANY, Glens 
J Falls, New York. ( Capital, $200,000. Henry H., 
Brown, A t Page 


HANOVER INSURANCI peat what ed New York. 
\ t $7 


West ithern Ag y De- 
part oe LRT, G il As t. Page 37 
] ARTFORD FIRI INSURANCI COMPANY, 
Hartfo ( 1 \ S 2,200,006 G. F. Bis- 
ELL, M r f W t D t t fice Company’s 
B N LaS ( \ ts ( 
igo, S. M. Moore & ¢ N LaSalle st Page 375 


HENR* H. BROWN, GENERAL INSURANCE 
Ag  R 90 LaS t t, Chi Ac t for 

P 4 mer H Providence), Tradesmens’, 
und G ] Ins ( ( Page 403 


H' NI & GOODWIN IRE AND MARINE INSUR- 


t B | g, No. 86 LaSalle street, Chicag 
g t t , Nort American (of Hartford), Secu 
rity Roger Williat I rance Companies Page 374 


I OME INSURANCI COMPANY, OF NEW YORK 
Office N 135 B y Assets, over $3,000,000 


Pag 


Ho! INSURANCE COMPANY, NEW HAVEN, 
( Assets, r $1,700,000 S.M. Moore & Co 
Agent ~N 49 LaSa t t, 4 Page 366 
H°P! INSURANCI COMPANY, OF PROVI- 
ler R.1 Assets er $200,000. HENRY H. Brown, 
N 9 LaSalle street, Chicago Page 403 


pLLINOIS MUTUAI INSURANCE FIRE COM- 


" Alt I Assets, $470,000 tANCIS A 
HorrMAN? & . Agents, N st LaSalle street, 
Ch y Page 368 
I Z. LEWIS, Agent t ¢ eland Insuran Com- 

pany, N LaS treet, Chicag Page 377 
[MPI RIAL FIRI INSURANCE COMPANY, OF 

I 1 Assets, $5,000,001 gold E. W. CROWELL, 
Resident M g for the I ted States, No. 40 Pine street, 
New Yor Le is Hi DAV Agent Ne 4 LaSalle 
Chicag Pave 37 


[ NDEPENDENT FIRI AND MARINI INSUR 
( f Bost \ 


ts, er $55 OO GEO 
C. CLARKE & ( Ag N e ¢ mber of Commerce, 
( £ x 74 


gg ae a anette INSURANCE COMPANY, O] 
York Asset ver $1,175,00 Tr. L. MILLER 


& »., Agents, Nos 8 and 110 LaSalle street, (¢ 
Pave 278 


ivo 


[RVING FIRI INSURANCE COMPANY, NEW 
York \ t ~ 1x S. M. Moore & Co 


Agents, N 49 LaSa t t, 4 ig Page 36 

I AMAR FIRE INSURANCE COMPANY, OF NEW 
4 York ts, over $5 oo. R.H. JorDAN, Agent, 
No. 112 LaSalle street, ¢ ig Page 356 


I IVERPOOI AND LONDON AND GLOBE IN- 
4 eny ( 9 \ \ old, $17,690,390. No. 45 





William street, New York. Page 
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ORILLARD FIRE INSURANCI 
~ New York. Cash Assets. $1,600,00 Al ! JAME 
& Co., Agents, No. 114 LaSalle street, € y Page 


COMPANY 


I UMBERMAN’S INSURANCE COMPANY O} 


" cag Assets, $400,000. THomMAS G \ iP 
dent; T. L. MILLER, Secretary. Office, N 9 
LaSalle street, Chicay Page 37 


a grt INSURANCE COMPANY, HAR17 
over $450,000. S. M.M E & 
Co., Agents, N 19 LaSall street, Chicag P 


t 


M! rFUAL SECURITY INSURANC! COMPANY 
4 f B 


Chicag Assets, $305 ,00« Office, Ma 
Building, rner Lake and La Salk reet Chicag 


Page 352 


NARR AGANSETT FIRE AND MARINE INSUR, 
- ance Company, Providence, R. 1 Assets ver $Soo,- 
000. S M. Moore & Co., Agents, No. 49 LaSa ‘ 


ago Page 366. 


t 


NATION AL INSURANCE COMPANY f Boston, 
+ Cash Assets, over $8q0,000. W.W. HOLDEN. Agent, 


No 118 LaSalle Street, Chicago. Page 375 


NEW ENGLAND MUTUAL MARINE INSUR- 


ance Company, of Boston Assets, over $1,150,000 
Geo. C. CLARKE & Co., Agents, No. 15 Chamber of 
Commerce, Chicago Page 374 


NORTH AMERICAN INSURANCE COMPANY, 
+ of Hartford, Conn. Assets, over $550,000 Hunt & 
& GooDWIN Ager its, 4Ztna Building, No. 56 LaSalle street, 
Chicago. Page 374. 


TORTH AMERICAN FIRE INSURANCE COM- 
+ pany, of New York. Assets, over $775,00 Geo. C 
CLARKE & Co., Agents, No. 15 Chamber of Commerce, 
Chicago. Page 369 
NORTH BRITISH AND MERCANTILE INSUR- 
+ ince Company, London and Edinburg \ ts, over 


000,000 in 


Sis, Id. S.M. Moore & Co., Agents, No. 49 
I y 366 


aSalle street, Chic: 


OCCIDENTAL INSURANCE COMPANY f San 
Francis¢ Assets gold, _9399,883.59 G VE & 
GoovRIDGE, Resident Manag Nos. 1 and Dey street 


New York Page 373 


PACIFK INSURANCE COMPANY, § I 
A t 





district « t Mississ O I 
Hare & I KWoob, General Agents, N 2 B lway 
New Y , Western Branch, district t t M 
pi and O river and east of t Ro« ins 
CHARLI \. Laton, General Agent, N LaSalle 
trect, Chicag Page 379 
pH NIX INSURANCE COMPANY, f B yi 
New York. Principal office, No. 173 B y, N 
Y« ( Assets, 81,544,149. R.5S.Ck1 it Specia 
Agent N States, No. 114 LaSal t t, ¢ 


DHGENIX INSURANCE COMPANY, OF HART- 


rd, Cc Assets, January 1, 1869, $1,467, x 
Branch for the West and South, No. 24 Fourt treet, Cin 
cinnati, Ohi Henry H. Brown, Agent, N yo LaSalle 
Street, ¢ is Page 403 


P' TNAM FIRE INSURANCI COMPANY 

77,000. R. J. Smirn, M 
Wester B: 1 Office, Northwest mner LaSalle 
Washington streets, Chicago : 


irtford ssets, Pox 





Cand Lo INSURANCE COMPANY, LIVERPOOL 


Assets, over $1,500,000 in g l Ross & 
JENNIN Ac rents, Mercantile Building, N 4 LaSa 
street, Chi ig Paye 363. 


R* APER CIT INSURANCE COMPANY, of Rock 
ord, Ill Asset $169,000. F. A. HorrMann & C 
PP ny in Chicag Page 370. 


i ESOLUTE FIRE INSURANCE COMPANY OI 
New York. Office, No. 151 Broadway Assets, 270,00 


x 4 
Page 3& 


i. os H Rng pe GENERAL INSURANCE AGENI| 
N 112 LaSalle street. Agent for the Lamar Fire 
American in inge, and Home Mutual Life Insurance 


Companies Page 368. 


| OGER dna a ea INSURANCE COMPANY, OF 





Providen ts, ver on “x HunT & 
GooDWIN > -*. Building $6 Las treet 
Chicago Pa 74 
| OSS & JENNINGS, No. 104 LaSalle st ( ag 

Agents for the Queen (Fire) Insurance Cor inv. Pag 


Sg peg Re FIRE INSURANCE COMPANY, OF 
New rk Assets, $1,600,000 W H CUNNING- 
HAM, Manager Western Department, No. 120 Was rtor 
Street, Ch Agents in Chicago, Hunt & Goo 
Etna No. 86 LaSalle street Page 377 








GREELS BOWERS & _— GHTON, No. 167 Broad 
way ew York, Managers Bran On Firem¢e s 
Fund Insurance Company, of San Franci Page 375 


Continued on page 405. 
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OF RESERVE. 
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nforced public ity of opera- 
precise and definite means 


interests of policyholders 


ff an annual state valuation 
Publicity reveals whether a 
xceeded its means; oflicial 
mines its capacity to meet 
is by fixing the relation of 


ty. he 


yMpanies over those of 


eminent superior- 


ince, O1 


Germany, is trace- 


rrect processes of valuation, 


the safecuards which state 
hedged about the business, 
iny conservative influences 


ir to American institutions. 


iay be the causes, we shall 


n any country, for any kind 


which even remotely ap- 


irity of the best American 


s desirable that the causes 
yped a growth of such 
rth and solidity shall not 


but has it ever occurred that 


panies are pursuing a course 





em a needless excess of se- 

vy reserving too much from 
ts f pol vh rtd rs? 
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ind interest The laws of mortality, as 
carefully tabulated from observations on 
hundreds of thousands of lives, show that 
past experience can be safely taken as a 


guide for the future. The assumption as 


to interest must 


what can certainly be realized from invest- 


ments for at least a long period in the 


future. It is manifest, then, if a company 


I 
bases its premiums upon an assumption 


that it will receive only four per cent. 
interest, and actually receives seven pel 
cent., that every dollar of this excess is 


it is equaily clear tl 


to the 


And 


excess belongs 


} 
i 


profit. vat the 
p icvholders ; else 
the latter will have paid too much for thei 


Che 


interest, the higher will be the premium. 


insurance. lower the assumed rate 


And, conversely, the more nearly the as- 
sumed rate approaches the actual or real- 
ized rate, the lower will be the cost of 
insurance. It is only when the assumed 


rate exceeds the realized rate that the com- 


pany crosses the limits of possibility, by 
undertaking to sell insurance at less than 
cost. 

Now, as 


the purely mutual and the purely 


this 


between the two classes of com- 


panies, 


stock, there is just diflerence : In 


the mutual company the policyholders, 


themselves, contribute the element of secu- 


rity by paying a premium which, in re- 


wide 


spect of interest, gives a margin 
between the assumption and the reality 
in the stock company, the security is, o1 


should be, by the 
In 


the 


contributed proprietors. 


the one case the policyhol lers furnish 


capital, by contributing, along with thei 


premiums, a certain overpayment, which, 


returned, is replaced by 


stock 


as often as it is 


another ov com- 


‘rpayment; in the 
pany the capital is furnished by stockhold- 


mutual 


ers. The company endeavors to 
approximate its transactions to cost by 
periodic distributions of surplus. The 
stock company gives to the insured the 


benefit of approximate cost transactions 


by rating down its premiums upon the 


issumption of a higher rate of interest. 


Now the assumptions which enter into 


the calculation of the premium are really 


part of the contract. Phe company on its 


part undertakes to do what it is certain 
to be al le to do, provide i it realizes its 
assumptions ; on the other hand, the in- 


sured, as often he renews the contract, 


as 


is supposed to know what that contract is 


based upon, and has no right to ask o1 
| y 

desire that the company shall have been 

any thing else thus far than faithful to its 

assumptions. In like manner, if, at any 


insured wishes to be 


irer ot 


time, either ins 








not exceed a calculation of 


of 
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In I msurance is in everyvtl r CISst 

It sh 1 i well settled p pl that a 

, 

man in t demand more than what ( 
pays for. If he insures at to low rates 

and what he will have paid sl ill turn out 

to be inadequate to buy what he wante l, 

the fault will e chargeable to the 1 suth- 

ciency of t contract Certainly such a 
J ] , 

reanzation Wo ld be very dle bora le But 
1; 4] 

is etw 1 the dang r ot p ying too little, 

ind that of paying too much, we athrm 


that public preference will naturally incline 


In the 


towards the former. one case, the 


policyholder may get less than he expected, 
but gets all that he will have paid for; in 


he will have paid for more than 


4. 


w in regard to governmental valua- 


tions, Ww aflirm that the state has no 


authority to exact what is contrary to pri- 


4 | x r 
vate agreement. When a contract of life 
insurance is undertaken, the transaction 
implies an agreement as to valuation. 


] 
as there is such an agreement, 


And so long 


i | sof the official standard of reserve 


mIwerinh 
can produce extravagance only when th 
privat tandard is yet lower. Strictly a 
compul ry reserve according to an official 
standard, is only a necessity where there 1s 


no private agreement. The only purpose 


of a state valuation of policies ts to ascer- 
a ae , : : 

tain whether the policyholder’s deposit Is 
: , 

at hand, and there is no principle of iuthor- 

ity, legal or moral, which can compel a 


vreement, 


Whatever may be the arguments in favor 
rf eserves, those arguments are more 
propet for the onsideration of policy old- 
ers than of the legvislat ire Security of 
this kind implies an equiy ilent limitation 


of profits ind, CONSE quently, of the poss! le 


advantage of the terms offered to the poli- 


cyholders. It is clear that security though 
accompanied by moderate profits, is what 
persons insuring their lives ought to be 


more solicitous to obtain than ereatl prol ts 


with uncertainty but a state legislature 


can hardly be invoked with more reason to 
compel men to be ordinarily prudent in 
their invest nts in an insurance company 
than in a railway company or bank. 


The only argument in favor of high 


reserves is one which is based entirely on 
considerations of greater security. It has 
been insisted that ‘h oh reserves are t 
restraint » extravaga e, but in re ity 
itis the principle of a high reserve which 














gance. This may seem paradoxical, but 
it is easy to see every where what is the 
effect of over-confidence as to security. A 
man is wasteful of money just in the same 
proportion as is the amount of money at 
his disposal in excess of what he actually 
needs; so in life insurance, the company 
which accumulates a large surplus over its 
reserve, is in constant danger of giving way 
to some extravagance which would not 
have been permitted if its reserve had been 
calculated at a lower standard. 

But there is another consideration in 
favor of a lower standard of reserve. And 
that is the objection to making good a 
high reserve by including in a company’s 
assets a lot of intangible items which would 
not be available for payment of losses. It 
is preferable, we think, that a company 


should possess a five per cent. reserve of 


solid cash assets rather than it should 
reserve on the basis of a four per cent. val- 


uation, and only make good its reserve by 


means of including in the account a lot of 


uncertain items. But we do not wish to 
be understood as arguing in favor of a 
lower for all 


point which we wish to make is, that a 


reserve companies. The 


state, in its capacity of testing the rates of 


policyholders’ deposits to companies’ assets 
can not justly so far interfere with the 
terms of individual contracts as to exact 
from one company fidelity to the assump- 
tions of another company, especially when 
the former company has from the outset 
released itself from such extra liability by 
the very terms and concessions expressed 
in its contracts. We raise this point now 
because we know that the time is not far 


distant when it must be agitated zz deha/f 


of policyholders. At all events, we hope 
the question will be considered on its 
merits, and that its merits appeal strongly 
to policyholders is evident from the fact 
that 
to do business according to four and four 


the companies are now compelled 


and a half per cent., whereas they are con- 
stantly receiving upwards of six per cent. 
It is like borrowing money and, when the 
first pay day comes around, paying only 
half the interest, on the principle that 
unless he has the use of the other half, the 
borrower may not be able to pay any thing 
when it is again due! 





THE COMMERCIAL CRISIS. 

Iv 1s the peculiar danger, and at once 
the greatest difficulty, of a fire insurance 
company, that while, in common with all 
other kinds of business, it suffers from the 


ordinary results which proceed from a uni- 
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versal shrinkage of values, it must inevita- 
bly encounter at such a period the imminent 
peril of an increased moral hazard. 

We are witnessing now, in the altered 
and depressed conditions of commercial 
exchange, the slow, but steady and formi- 
dable, growth of a moral hazard, which 
threatens the underwriter with a severity 
ten-fold greater than that which impends 
over the merchant or the tradesman. 

Business languishes, the money market 
is stringent, paper obligations are maturing, 
with nothing on hand to meet them; and, 
in all this, we find abundant reason why 
the underwriter should experience, at this 
time, an uncommon anxiety. 

Experience has shown that a depression 
like that which now afflicts almost every 
branch of trade and commerce, can not 
long continue without bringing in its wake 
a great increase in the frequency and sever- 
ity of fires. It will be an encouraging and 
refreshing symptom of increased commer- 
cial virtue, if the existing stagnation shall 
cleared without involving the 
of 


company. 


be away 


wreck more than one fire insurance 
rhe situation is now so preg- 
nant with the elements of an_ intensified 


moral hazard, that even the most careful 
efforts to escape its peril will hardly avail 
to save all the companies from the ruin 
which threatens so many business houses 
all over the land. 

At such a period, when the gradual ap- 
proach of a season of unparalleled finan- 
cial distress draws steadily onward, what is 
it which will best enable the underwriter 
to protect his capital from the gathering 
storm? ‘The merest tyro will raise his 
warning against moral hazard; but it must 
that 
element which lurks out of sight, and can 
It is a 


reveals moral 


be remembered moral hazard is an 
not be guarded against entirely. 
fire itself which first 
hazard in the falling fortunes of a bankrupt 


often 
house. A merchant may stagger heavily 
under a load of shrinking values, but the 
world will not see it. 

We know of nothing at this time which 
merits more serious consideration in the 
offices of our fire insurance companies than 
the present depression in trade and finance. 
Certainly it is only the future which can 
be the result of all this 


Yet we believe that consider- 


prove what will 


depression. 
ations of prudence and a timely regard for 
measures of safety will suggest every where 


that there has never been a time when 


carefulness as to the acceptance of risks 


was more imperatively essential to the 


preservation of the small margin of capital 


employed by the underwriting institutions 
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of the country. But the prevalence of 
inadequate rates, and the feverishness of 
an unprecedented competition have so ag- 
gravated the danger of the situation, that 
we may well have reason to fear that it will 
be difficult to awaken a majority of the 
companies to a sense of the imminence of 
their peril, until disaster itself has involved 


them in the toils of its sobering influences. 





THE SUPERIORITY OF AMERICAN LIFE 
COMPANIES. 


WE have pointed out, in the last two numbers 
of THe SeecTATOR, how life insurance failures 
in England have resulted mainly from dishonest 
or incapable management. It is the crowning 
excellence of life insurance, as practiced by 
American companies, that vicious management 
is practically prohibited, by a system of super- 
vision which scrutinizes the condition of com- 
panies and subjects them to the conservative 
But 


other points of difference than those which have 


influence of extreme publicity. there are 
been hitherto enumerated as the reasons why 


American companies are so _ pre-eminently 


strong, while English companies exhibit so 
many elements of weakness. 

It has been, and is, the custom of English 
companies to value (that is, compute) their lia- 
bilities, upon outstanding risks, by the mathe- 
matical process of a gross valuation. 

American companies are required by law to 
compute their liabilities by a we¢ valuation 

Let us consider the difference between the two 
methods. , 

The premium rates of all companies are 
that is, increased 


loaded by the addition of a 


certain percentage (varying in different offices 
which is intended to cover the expenses of con- 
ducting the business, such as rents, salaries, 


commissions, etc. These are called gross pre- 


miums. The zef premiums represent, simply, 
what the office would have to charge if it could 
do business without any kind of expense. 

A life company is solvent so long as its funds 
equal the present value of the sum assured, less 
the present value of future premiums receivable. 
To be solvent it must be able, after paying off 
all matured obligations, to discharge its liability 
to future obligations. The company’s present 
liability to every dependent upon the company’s 
future obligations, amounts, at any time, to the 
difference between the present value of the pre- 
miums payable hereafter by that policyholder 
and the present value of the sum assured by his 
This 


the premium reserve, and it represents simply 


policy. difference is called, technically, 
the sums which, invested, will augment at com- 
pound interest until, at the death of the policy- 
holder, it will equal, on the average, the amount 
of his insurance. 

The security of a life office depends, therefore, 
on always keeping intact a full premium reserve. 
If it possesses that reserve in the kind of assets 
which are the least liable to depreciation, then 
is its solvency beyond question and its security 
altogether superior to the security of any other 
kind of moneyed institution. 

In the United States, fortunately, there pre- 


vails a wonderfully efficient system of 
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supervision, which not merely computes what 


sum is necessary, at the commencement of every 


year, to ire the solvency and security of life 


offices, but which compels every company to 


preserve that sum intact. Companies are re- 


quired here not merely to possess an adequate 
premium reserve, but the amount so reserved is 
computed by 


Massachus« 


igan, California, 


state authority, in such states as 
tts, New York, Illinois, Ohio, Mich- 


Iowa, and, commencing in 


January next, also in Missouri. And yet, what 


is of greater importance, the laws of those states 


restrict the vestments of companies to the 


most undoubted classes of securities. Specula- 
tion in fancy stocks is prohibited, uncertain in- 


vestments funds cannot 


be 


prompt detection. There is nothing in the world 


are impossible, and 


misappropriated without the 


which approaches the security of a well-managed 


life insurance company. What the laws of those 
states compel, is that every company doing busi- 
ness therein shall be so well managed that there 
can not be the 
Not a sav 
any kir 


ury vaults of 


remotest possibility of insecurity. 


id, public or private; not even the treas- 


r 
the government, are safer and 


than American life insurance com- 
stablished 


»rdinate to the control and super- 


more secu 


panies of growth and position, 


which are sub 


vision of a state insurance law modeled after 
that of Massachusetts or New York. 
On the other hand, in England, life insurance 


companies are responsible to no general statute. 
They are not even required to publish statements 
of their « tion. If they do, any of them, 
publish statements, there is no law which makes 


it possible to test the correctness of those state- 


ments. Everything in an English life company 
is transacted behind closed doors. The compa- 
ny’s charter protects it forever with the strong 
barrier of vested rights. Of interference against 
mismanagement, there can be none; not even 
when that mismanagement is a matter of the 
commonest notoriety. For, in England, the 


doings of corporate companies are as sacred 


trom parliar lentary or legal 


the private « 


interference as are 


yncerns of the individual. There, 


i 


life insurance companies are mostly private and 


proprietary enterprises; and, so jealously does 


the common law shield their vested rights, that 


it was lately declared by an English vice-chan- 
is bench—in the very case of one of 
the 


so long as the com- 


cellor, on 


the companies whose failure has created 


present s —that, 


its 


sation 


pany could discharge matured obligations, 


there was » authority which could go behind 
the directors, and wind up the company, without 
a majority vote of those directors! 


s not the only difference which we 
tween the conditions of life insurance 
1 and the United States. 


discover b 
in Englan 

We have said that English companies compute 
their 


valuation. 


premium reserves by the process of a gross 


Recalling our definition of gross 


premiums, the reader will comprehend that such 


a valuati will make the present value of future 


iums so much larger than the present 


ross DP 
“re 


r 


value of future weé premiums, that the preinium 
reserve, or reinsurance liability—that is to say, 
the differ 
assured and the present value of future pre- 


Con- 


ice between the present value of the 
sum 


ll be considerably diminished. 


miums wi 





certainty of 


ings bank; nota banking institution of 


sequently, a gross valuation gives a smaller 
premium reserve than a #e¢ valuation. 

Now, in this matter of valuation, it is manifest 
that a system which compels a company, as in 
Massachusetts, to keep a larger reserve, by the 
method of an annual net valuation, computed 
by state authority, is infinitely superior to a 
wretched no-system, which permits, as in Eng- 
land, a company either never to make any valu- 


ation, or to select for such valuation the absurd 


practice of valuing by gross premiums. The 
gross valuation takes into account the loaded or 
gross premiums; whereas, the net valuation 


loading, and, on that account, a 


discards the 
premium reserve computed by a net valuation is 
larger, in the same proportion, at least, as the 
loaded premium is larger than the net premium. 
And why should the loading be discarded. 
Simply for the very good reason that this per- 
centage of loading will never be a part of the 
company’s assets, but will be expended, from 
to 


therefore, only the wef premium which should 


time time, to obtain business; and it is, 
enter into a calculation of the assets and liabili- 
ties of a company. 

Is it any wonder, in view of these erroneous 
practices of English companies—permitted and 
encouraged by the neglect of parliament to im- 
pose the slightest restraint upon fraudulent and 
corrupt tendencies—that two hundred and forty- 
two life companies have ceased to exist since 
1841, and that of this number one hundred and 
seventy-two ‘‘ amalgamated,” and the remaining 
seventy-two were ‘‘ swindles and total wrecks ?” 
Or that thirty companies, established under the 
act of parliament of 1844, paid out thefr whole 
receipts, and six all their receipts, bestdes paid 
up capital, leaving these forty without means to 
meet their liabilities or their outstanding poli- 
? There is but 


from these results, namely: that, under a net 


cies one conclusion to be drawn 
valuation of liabilities, 
the 
these swindles could have taken place. 


such as is required by 


laws of several of our states, not one of 
Let us see, now, how we stand in the United 
States with regard to the condition of our life 
the 


law requires ‘that every company transacting 


insurance companies. In Massachusetts, 
business in that state shall, within sixty days 


from January 1 in each year, furnish to the 


insurance commissioner, under oath, a state- 
ment of every individual policy, giving the date 
thereof, age, amount and term, whether for life 
or otherwise; and it shall be the duty of the 
commissioner to make a ef valuation of every 
liability by the actuaries’ or combined experience 
table of mortality, assuming interest to be real- 
ized at four per cent. per annum. It requires, 
also, from every company a list of its assets, 
both par and market values; and the standing 
of the companies is ascertained by the difference 
between the assets and the #e/ valuation of their 
liabilities. If the #e¢ valuation of the liabilities 
exceeds the assets, then the company so exhibit- 
If, 


on the contrary, the assets equal or exceed the 


ing can not transact business in the state. 


net valuation, then the company may be said to 
be in sound condition, and entitled to public 
confidence and support. 

The foregoing are the provisions of the Mas- 


sachusetts !aw. The law of New York is equally 
Strict, and the laws of Ohio, Illinois, Michigan, 


Iowa, California and Missouri are not sufficiently 





oe 
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dissimilar tothe laws of New York and Massachu- 
setts to diminish, essentially, the security of pol- 
icyholders. But the laws of some of these states 
are of recent origin, as in Illinois and Missouri, 
where the full effect of their provisions will not 
be felt until after the first of January next. 

It is to New York, Massachusetts, Ohio and 
California that we now mainly look for a matured 
and efficient system of supervision, and in the 
elaborate and exhaustive reports which are there 
issued every year—especiaily in Massachusetts 
and New York—the American policyholder will 
find most abundant and gratifying evidence that 
his hopes for the future comfort of his family, in 
the hour of affliction, repose upon foundations 
which are as solid and as enduring as the ages. 
Let us briefly review the last Massachusetts 
report, and see what is the outlook as regards 
the condition of companies of various states, 
eastern and western, which do business in the 
Old Commonwealth. The Boston Fournal re- 
capitulates the situation as follows: 

The fourteenth annual report of the Massa- 
chusetts commissioner presents the sworn returns 
of fifty-six life insurance companies. Their zet 
assets, including guarantee capitals, is $166,- 
all 


$149,000,000—showing an excess of assets of 


000,000; the net valuation of liabilities is 


more than $26,090,090, or a standing of about 
twenty per cent. above par. Of this amount of 
assets, about $130,000,000 are invested in United 
States, state, city and town loans, loans on mort- 
gages and loans on collateral, amply secured, 
and the balance is secured by loans of premiums 
to members at six and seven per cent., which 
no case exceed the net values of the 


loans in 
policies. We have taken some pains to obtain 
the above statistics, for the purpose of showing 
our readers not only the minute requirements of 
the statute of this state, but the character of the 
investments themselves. Few persons, even 
among those who have personally inspected 
that the 


this country are interested 


these sworn returns, are aware life 


companies of in 
first-class securities, such as public stocks and 
first loans on real estate, to the extent of con- 
siderably more than $100,000,000. It is, there- 
fore, evident that no precaution has been omitted 
by our state to secure policyholders against loss ; 
and it is equaliy evident that, had the British 
government exhibited the same fostering care 
which has become recognized legislation by 
Massachusetts and other states of this Union, 
no disaster like that of the failure of the ‘‘Albert”’ 


could by any possibility have occurred. 





DEPRECIATION IN FIRE INSURANCE. 


Yue insurance companies which report to 
the New York state insurance department 
rote, last year, on fire risks alone an aggre- 


gate insurance of $4,169.495,475, for which they 
395,740, Or, on the 
average, 539 for 
every one hundred dollars of insured property. 
That 
for ene year was less than nine tenths of a cent 
per dollar. We reckon, then, that according to 
the experience of more than one hundred and 


received in premiums $37 


and 68-100 cents per annum 


is to say, the average cost of insurance 


fifty companies the average daily cost of an 
insurance for one hundred dollars was about 


two and a half mills, or for an insurance of 
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four hundred dollars the extravagant and un- 
reasonable price of one cent. A dollar a day 
for cigars is not unfrequently the rather reason- 
able indulgence of many a merchant. A good 
many people condemn this wastefulness of their 
weed-consuming neighbors, but for our part we 
are disposed to pass the item without criticism, 
if we can only evoke a plea that cigars, and 
even a good many more costly indulgences, are 
excusable on the ground that ‘‘ next to noth- 
ing” is the price of insurance. It is true that 
there has been, in the last year or two, consid- 
erable clamor about the costliness of insur- 
ance. Everybody has heard it. And almost 
everybody knows some clear and sagacious 
business man, whé *‘ wouldn’t stand these out- 
rageous rates no-how,” and who has essayed 
something wonderful in the line of getting up, 
on his own account, and for his own benefit, a 
new insurance company for the sale of indem- 
nity at reasonable prices. 

What ¢#s a reasonable rate? What ¢s insur- 
ance? How many business men have even 
considered these questions? A victim to the 
universal rule of trade to get as much and give 
as little as possible, they proceed*in the great 
majority of cases as if an insurance rate were 
always like the Jew tradesman’s “ first figure” 
for his wares,—a price to be beaten down and 
cut down or else not taken. ‘‘ Dese coat cost 
shoost eighdeen doller, and I never dakes a 
cent less. Now dare you are for fifteen dollers. 
You see I sell dese coat for mine brutter, and I 
sells dem so tam sheap, mine brutter never 
shpeaks to me more.” It is precisely that kind 
of a bargain which your prudent business man 
hopes to make when he sets out to barter for 
his insurance with the lowest bidder. He 
seems to have a vague idea that he cannot do 
without the insurance, that his creditors will 
require him to be insured, that the risk of fire 
is more than he can carry, along with the uncer- 
tainties of a fluctuating trade; but it is his aim 
to get it as though he were complying with a 
disagreeable necessity and it does not matter 
much how or where it shall be secured. 

The enlightened sense of those who have 
reflected on the great and salutary functions of 
an insurance contract, will revolt at such stu- 
pidity and shiftlessness. We can call it by 
those names, or we may term it carelessness, 
resulting from arrant ignorance; but define it 
howsoever we shall, the trait of taking insur- 
ance without the first thought as to whether it 
will certainly support the desired risk, is some- 
thing so anomalous, so unlike any thing in the 
habits of modern business men, as to form at 
once a curious and a painful study for the in- 
surance reformer. It all proceeds, of course, 
from willful want of reflection as to what is in- 
surance, combined with consequent utter igno- 
rance as to what is the limit of a reasonable 
rate. You can not, of course, expect that many 
business men should be able to analyze and 
weigh the various elements of material hazard 
which affect risks, nor can you expect to find a 
business man who, without being an experienced 
underwriter, can reasonably rate his own prem- 
ises; but, in general, there can be no excuse for 
not realizing the importance and inestimable 
value of insurance, or for not knowing the essen- 
tial conditions upon which its value is depend- 
ent. 


SS 


SPECTATOR. 


THE 


It is a fact that insurance has become too 
much a matter of bargain,—saleable for what it 
will bring,— and in this fact we discover abun- 
dant reason why property owners generally 
search for low rates, and take them, too, regard- 
less of the offices by which they are offered. It 
is analogous to the case of the Jew tradesman. 
He sells ‘‘dese coat (for his brother) so tam 
sheap dat his brutter never shpeak to him more.” 
He knows the town is full of honest country- 
men, all of them eager to offend their brothers 
by the same kind of self-denial which urges a 
narrow margin of profit rather than no profit. 
We do not suppose our friends of the insurance 
profession will thank us for making them and 
their trade a subject of simile like this, merely 
because there happens to be ten agents on the 
track of the same bargain. But is it not so,— 
is it nota fact that this habit of bartering in- 
surance for what it will bring. inevitably demor- 
alizes both sellerand purchaser? And yet what 
is the remedy? 

We can blame the business man for his ne- 
glect to recognize the fact that a contract of 
insurance is valuable in proportion to the abil- 
ity of the guarantors, but we can no more blame 
him for the weakness which makes him hunt a 
bargain than we can blame the insurance agent 
for selling away the resources of his principals. 
The agent's interest lies just where he gets his 
money, and, so long as his profits do not depend, 
to some degree, on the profits of his principals, 
you may with reason expect that he will con- 
tinue to sell insurance on the same terms as the 
Jew tradesman sells his brother’s clothing. ‘So 
tam sheap my brutter never shpeaks to me 
more.” 
think, is where reform is needed 
insurance. It is 
of both insurer and insured. It 


Here, we 


in fire needed to conserve 


the interests 


is needed, too, for the elevation and welfare 
of the insurance agency, so that the honest and 
faithful few shall be protected against a deceit- 
ful, plundering and odious gang of marauders 
maddened into an excessive riot of vicious and 
dishonest competition. It is evident that rates 
of insurance are too low; that the capital of 
our underwriting institutions is staked on too 
narrow a margin between success and failure; 
that a fearful demoralization possesses the busi- 
ness everywhere. And it will not be strange if 
out of all this inconsiderate strife. this feverish 
struggle to undersell the cost of production, 
there shall come, along with the incoming tide 
of commercial ruin, an era of disaster whose 
fearful results will carry with them into the 
future a lesson to be forever heeded by the sur- 


vivors. 





LIFE INSURANCE 
PANIES. 


In these days of rapid increase both in the 


SUCCESSFUL COM- 


number of new companies and in the amount 
of new business, it may not be unprofitable to 
inquire why only about one-half of the life insu- 
rance companies organized in the United States 
in the last ten years have achieved undoubted 
and conspicuous success, to the end that if it be 
all to 
those lacking the essential and peculiar elements 


within the power of become successful, 


of success may endeavor to attain them, and 


that all may increase them. 
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It is hardly worth while to inquire if there are 
not too many life companies. Not one-tenth of 
the insurable population in this country has 
embraced the benefits of life insurance, and the 
oldest companies have aiready so much business 
upon their books that the cost of forcing new 
business necessarily takes from existing policy- 
holders the care which their interests demand, 
and is not at all compensated for by the new 
business which may be obtained. 

Of the one hundred and thirty life insurance 
companies in this country, probably thirty are 


Of 


these we do not speak, as we have not the 


attempting only to secure local business. 


means of ascertaining their character, assets or 
management; but of the remaining one hund- 
1ed companies organized under wise state laws, 
by means of which we know their reliability, in 
a financial point of view, scarcely half may be 
considered successful, — that is, transact a suffi- 
cient volume of business to secure a fair average 
of mortality, and at an expense at all propor- 
Successful devel- 
the 


tionate to what it should be. 
opment can not truthfully be said to be 
result of any peculiar system, as nearly all pur- 
sue the same system; neither can it be claimed 
that the ‘‘ peculiar features” of any company 
have brought it success, for each, generally, 
possesses merits and strong points, as well as 
those of an opposite character. No single com- 
pany combines all the virtues, and is free from 
all of the objections; else we should have but 
very few companies. 

It can not be claimed that a list of assets, un- 
exceptionable in quality, and quite sufficient in 
quantity, at the outset, will of itself bring suc- 
the 

We fiad, also, many of the 


cess, when we see reverse demonstrated in 
so many instances. 
unsuccessful companies with a board of direct- 
ors, or trustees, composed of men of high char- 
acter for probity, and whose business qualifica- 
tions are undoubted; so that we are compelled 
to look further on for the causes of the remark- 
able growth which has been exhibited by many 
of what are still known as young companies. 

In looking over the list of unsuccessful com- 
panies we find, too, names of officers who have 
capacity to succeed in almost any position re- 
quiring administrative ability, and who have 
for years maintained their position, while upon 
the list of agents of the company, we find pages 
of names each with short accounts, — strongly 
contrasting with those of the successful compa- 
nies, where many of the same men are now to 
be found. The books show earnest labor by the 
officers, but there have been continued changes, 
and still the company depends on the service of 
new and untried men. No doubt these officers 
have worked faithfully; but from want of appre- 
ciation of the whole business, outside, as well as 
inside the office, the labor seems to have mainly 
gone to naught. An agent works upa line of 
business, and then, for what is deemed by him 
to be a good reason, changes to another com- 
pany. In such cases, too often all, or nearly 
all, of the business which he has placed upon 
the books gradually disappears, and is found 
upon the books of the successful company. Bus- 
iness secured but not retained,-is but a tax, and 
not a benefit. Then is it not here that one class 
of our life companies secures success, while an- 
other class fails to achieve it? 


Does not experience show that every company 
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1 the best class of agents, and 
And 


rse true of every company which 


which has secur 
kept them, has 


is not the r 


niformly been successful? 


has pursued the opposite course? 
ffi 


gaged with a 


It is not d ult to retain an agent once en- 


company; on the contrary, it is 


not easy to disengage him if the officer with 
whom he communicates appreciates his situa- 
tion, the circumstances which surround him, 
and takes hold promptly and heartily to assist 
him in every reasonable manner. He may be 


president, vice-president, secretary, superintend- 


ent of agencies, or manager, but if he does not 
know the practical difficulties, and enter into 
the labor of removing as many of them as pos- 


h spirit as commands the admira- 


I 
tion of the agent, his 


little beginn 


sible, with su 
labor is fruitless, and the 


ng which shall have been made 


will be worse than lost. 

An officer who has sufficient practical knowl- 
edge of the business, and the peculiar faculty of 
selecting good agents, and holding them with 


him, is, b ynd question, one of the most valu- 


able men which a life company can secure —the 
hardest worked man in any institution, and who 


the worst paid, except in the suc- 


, 
generally is 


cessful companies, where his labors and qualifi- 


cations are appreciated and rewarded. 


Is it possible that every one of the life compa- 


nies does not desire one such man? Or is it 
true that each officer thinks himself such an 
one? The records do not sustain the affirma- 
tive of these questions; it is not possible that in 


this country there are not one hundred and 


thirty such men, though we admit that few are 


bec; 


discovered, ause of the assumption by offi- 


cers generally of this portion of the business, 


however ill-suited they may be for it. The life 
company which acts upon the principle that it 
can not afford to pay for the best talent to be 
had for money, for a superior management of 


its agents and agencies, is ‘‘ saving at the spig- 
and, if any are 
shall 


have 


got and wasting at the bung,” 


testing the question, be 


the 


desirous of we 


pleased to show them material we 


described. 





THE EFFORT TO GET ADEQUATE 
RATES IN FIRE INSURANCE. 
WE 


England of new insurance companies pledged 


announced, last month, the formation in 


to antagonism against the principles and policy 
of what are called the associated tariff officers; 
that is to say companies which, like the organi- 
zations composing the National Board of Un- 
derwriters of this country, seek to enforce ade- 
quate rates of premium by means of combina- 
The of 


ventures and undertakings, which seek to set at 


tion and cooperation. latest these 


defiance the teachings of experience, and write 
insurance at cheaper rates than any other com- 
pany has ever been able to afford, is called the 
Monarch insurance company, limited. 
method of 
pendous nominal capital, of which only a paltry 


In the 


ts organization, both as to a stu- 
driblet is to be paid up, and as to its ridiculous 


assumptions of ability to furnish cheap insur- 


ance, the Monarch very much resembles the 
Republic insurance company, of Chicago. It 


appears, however, from the following cautious 


remarks of an English exchange, that the 


scheme is not regarded with very much favor 


En 


deceive 


land, where it is comparatively 


the 


even in 


r 
~ 


easy to the public by glittering 


allurements of a board of directors composed 


of eminent bankers and well-known merchants: 


The inference drawn by its promoters and 
appointed officers is, that the tariff system, as 
well as the pressure of the government duty, 
has had a material effect in retarding the pro- 
We believe this to be 


gress of fire insurance. 


an exaggerated view of the results of the tariff 


arrangement. The companies that are guided 
by its regulations did not become parties to it 


for the purpose of enlarging their profits; but 
to protect themselves from losses that were 
assuming alarming proportions; and which 


could only be provided against by placing, so 
far as they had the means of doing so, some 
control over the ruinously low rates of premium 
on certain classes of property, which competi- 
tion was producing. It should be borne in 
mind that there may be a tariff of reduction as 
well as a tariff of increase; and it is evidently) 
to the interest of the companies to keep their 
premiums at as low a point as is consistent 
with the security of the office in respect of the 
enormous amount of risk incurred and the capi- 
tal at stake. 


The Monarch 


cording to the exposition of its object set forth 


Fire insurance company, ac- 


in the prospectus, has been formed with a view 


to “carrying out in its integrity the principle 


of non-tariff in fire insurance, or, in other 
words, charging each insurance according to 
its value, taking into consideration every fea- 


ture of the risk, in lieu of the present unsatis- 
factory arrangement, whereby classes of tables 
are settled, by the council of tariff companies, 


at a rate which must not be departed from.” 


The framer of the prospectus seems to have 
overlooked the fact that ‘‘the charging each 
insurance according to its value, taking into 
consideration every feature of the risk,” is the 


very essence of the tariff principle; so that the 
Monarch will be a /ar7f company without being 
aware that it, de facto, occupies that position, 
with all the advantages and security appertain- 
ing to it. 

There 


and store-houses 


are certain buildings, manufactories, 


which, either from construc- 


tion, or the locality in which they are situated, 


certain classes of goods and merchandise, and 
certain manufactures and other operations that 
involve serious additional risks; and it was 
from the want of a well-considered plan of dis- 


criminative rates of premium that the offices 
suffered such heavy uncompensated losses prior 
That 


tem, which may be regarded as the fly-wheel of 


to the tariff system being adopted. sys- 
fire insurance companies, would be valueless, in 
fact would cease to exist, if each office were to 
use its own discretion in departing from classi- 
fied rates of premium, on the ground of some 
favorable circumstances having been discovered 
reduction in the established scale in 
An 


agent would not be long in making 


to justify a 
respect of a particular property. active, 
enterprising 
such discoveries. 

It is frankly stated in the prospectus that in 
England several attempts have been made to 
act upon the non-tariff principle; but that the 
whole of such offices have, sooner or later, be- 
the tariff The 


companies were, no doubt, at first as earnest in 


come absorbed into system. 
their belief that isolation from other offices and 
an experimental reduction of rates would be as 
successful as the Monarch company believes it 


will be now. If its officers and agents could 


secure for their office, such reduction, a 


by 


ponderence of insurance on pri 


pre- 
ate houses, fur- 


niture, and other property to which little risk 


is attached, the non-tariff plan might, perhaps, 


be successfully carried out; but such property 


belongs, to a great extent, to the owners of 
property of a more hazardous nature; and it 
is well-known that insurance companies will 


not, in such cases, accept the one class of risk 


without the other. 





THE TYROS OF LIFE INSURANCE. 


TuHouGu the inalienable right of every person 
in this country to follow any honorable calling 
he may choose, is the source of general pros- 
perity and happiness, yet it cannot be denied 
that this freedom exists sometimes to the preju- 
dice of others. But, as everybody is always at 
liberty to transact business with whomsoever 
he may choose, the remedy is at once provided, 
so that it is only his own fault that anybody 
Hence the 


» keep one’s eyes open, to inquire 


becomes the victim of imposture. 


necessity t« as 


to the ability and honesty of those with whom 
we are going to deal, the more so, when more 
than a mere smattering of the profession is 
required to vindicate confidence, to insure 


SUCCESS. 
The many complaints about deception in life 


in some measure due to the incon- 


insurance are 
siderateness with which both the insured and 
insurer go to work; a levity which can fre- 


quently only be accounted for by the ignorance 
to the of the 


of them 


of both parties as consequences 
Neithe 


both will profit, and neither knows 


contract has an idea of its 
obligation 
how to set about it. 


A life like a 


bound for a far-off country, with a good many 


insurance company is vessel 
passengers on board who have put their trust in 
the ability of the officers to find the port of des 
tination, presuming that the latter are familiar 
with the use of chart and compass and the vari- 


ous auxiliaries for determining the course to 


take,—nay, that they know the safest and short- 
est route. Now, supposing a vessel fitted out 
with all the modern improvements of naviga- 


tion, with sextants, chronometers and nautical 
almanacs, and the officers not experts in their 
of 


However splendid the instruments and the ves- 


use, all these costly things are no avail. 


sel may be, in nine cases out of ten the ship 
will be either shipwrecked or never find its port. 
Such is precisely the state of a life insurance 
company setting sail without its pilot on board, 
an actuary; being fitted out with tables of every 
description, having even a journal in which to 
note down all events, but having nobody to de- 
termine how far north or south, east or west 
has been steered from the point of departure, 
and what, every day, is the exact position. 
There are some people who think themselves 
competent to do the service of an actuary, who 
never had the faintest idea how premium tables, 
to say nothing of mortality tables, are com- 
puted; who, knowing nothing of the peculiari- 
are, 


ties of the instruments in their hands, con- 


unable to detect or correct errors, or 


the 


sequéntly, 


to determine influences which these errors 


have upon the calculation. The valuation of a 
policy according to the net premium is gener 


ally regarded a great acquirement, though it 
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may be performed by anybody who is familiar 
with the use of tables in general; but net valu- 
ation is a mere rough estimate of the residue of 
premiums, being sufficient for governmental 
purposes, but not for determining profit and 
To establish the precise condition of a 
have to 


loss. 
company, mortality and expenses 
undergo a critical examination with regard to 
the assumptions, and only by this can be ascer- 
tained the real standing. It is obvious that such 
investigation requires a thorough knowledge of 
the science of life contingencies and practical 
skill, a familiarity with all particulars, a know- 
ledge of the governing principles upon which 
the tables employed are based or ought to be 
based, of the law concerning the distribution of 
expenses, something more than a mere know- 
ledge of the percentage of loading; and a con- 
tinual observation and justification of mortality, 
the most influential item in the total reserve. 
To have all these things current and in contin- 
ual relation to one another, the permanent ser- 
vice of an expert is required. But 
service is expensive, because not in the market 
every day, managers of life insurance compa- 
nies are sometimes of opinion that they can do 
without it, so that, while saving a cent they lose 
the dollars. According to the smattering these 
men have acquired, they run their craft as long 
as the wind is favorable and no gale overtakes 
them, calling upon those whom they chance to 
meet on the wide ocean to inform them at what 
place they are; and, though often righted in 
their course by good and evil advice, by the lack 
of experience and scientific education the least 
accident sets them adrift and puts them at the 
mercy of a treacherous element. But not all 
are so confident in their own cunning; but, 
being mercenary, employ an actuary only occa- 
sionally, having all the while at the wheel a 
person who may be able to steer a given course, 
but does not know how long; if in the mean- 
while the wind should shift, all previous counsel! 
avails nothing and their fate is that of the 
former. 

Such are the men who imagine they can suc- 
ceed in a line that taxes the skill of the most 
able mathematicians—ignorant men whom the 
public entrusts with its money until 
overtakes them and sweeps them out of exist- 


as such 


failure 


ence. 
another humbug. 








OFFICIAL EXAMINATION OF 
COMPANIES. 


SUPERINTENDENT BARNES 


LIFE 


announces his 


Their funeral is always the sad story of | 


intention to make next year “a general and | 


thorough personal examination” of the assets 
of all life insurance companies doing business 
in New York. The law says that it shall be his 
duty to do this “whenever he shall have good 
reason to suspect the correctness of any annual 
statement.”’ Is it to be inferred that the super- 
intendent suspects himself of having been im- 
posed upon by all the companies? As long ago 
as last August, we directed the superintendent's 
attention to the propriety of instituting a gen- 
eral examination of the companies, not so much 
for the purpose of winnowing the chaff, as for 
the purpose of testing the gravity of the accu- 
sations and suspicions which have been lately 
raised in respect of the business of these com 


panies. It has been alleged that some compa- 


nies do not correctly report their condition. 
Justice to the good companies demands that 
tried, and that the 


severity of proof shall rest only where it be- 


these accusations shall be 
As we have previously remarked: If, as 
habituated 
themselves to the covering up of extravagance 


longs. 
is alleged, some companies have 
and wastefulness, by the convenient process of 
false statements, it would be better for the pub- 
lic, and productive of a higher encouragement 
to an honorable competition, to suppress the 
machinery by which the dishonest companies 
obtain the benefit of an annual official endorse- 
ment. We should certainly deplore any retro- 
gression in respect of the official supervision 
which is now so vitally essential to the protec- 
tion of the people from fraudulent operations in 
insurance; but if official supervision is to be so 
-inefficient-and useless as to permit official sanc- 
tion or official indifference as regards the vices 
the of 
of honest underwriting 


which are always earliest 
the 


can not too quickly bestir themselves for a sum- 


symptoms 
fraud, advocates 
mary and forcible abatement of the nuisance. 
We are very much afraid that, howsoever dili- 
gent have been the overseers at Albany and 
Boston, the increasing labors of supervision do 
not permit that enlarged scrutiny which is now 
so necessary by reason of the feverish compe- 
tition in which the companies are engaged. We 
are afraid that even to their experienced vision 
sub- 
Their 


desire to perform valuable service is too appa- 


is apparent the shadow rather than the 


stance of whatever is bad in the business. 


rent, in the fidelity with which they devote over- 
burdened energies to the constant discharge of 
duty, to permit us to criticise the faults of which 
they are the victims, rather than the authors. 
We 


their consideration, the propriety of co-operat- 


can not, however, avoid suggesting, for 
ing for an early and uniform examination of all 
the life insurance companies. Such an investi- 
gation, followed by an exhaustive report, would 
disclose how great or how small is the founda- 
tion for the charges which are now so freely 
uttered by the public and the public press, as to 


the security of our life insurance companies. 





A DESIRABLE AGITATION. 

THERE has been, generally, so much indiffer- 
ence, hitherto, to the real conditions of success 
in the business of life insurance, that all who 
cherish the welfare of the business must rejoice 
at the recent awakening of public sentiment. It 
hardly could have been expected that the dis- 
tressing failure of a large English company 
would have had any other effect in the United 
States than a disturbance of public confidence. 
Nor is it surprising, such has been the almost 
universal ignorance of the methods and pro- 
cesses of life insurance, that the public, and 
even the public press, begin to realize what sort 
of necessity requires inquiry as to the security 
of American companies. 

Certainly it is not desirable to stifle an inquiry 
of this kind. 
to know that the unimpeachable companies in- 
That the public has 
been too indifferent to the question of {security 


On the contrary, it is satisfactory 
vite and challenge inquiry. 


is precisely what the good companies have had 


to complain, and it is because there are now 
encouraging symptoms of a disposition to test 
the relative conditions of security, that the pres- 
ent situation, so far from occasioning any fatal 
alarm, is really an auspicious omen. 

We attempted to point out, last month, the 
uselessness of trying to set up the doctrine of 
absolute security. It is too plain to permit 
argument that the vices which have killed Eng- 
lish companies will produce precisely the same 
results wherever their corrupting influences are 
In the United States, fortunately, 


there prevails an effective system of supervision 


asserted. 


which exerts the greatest possible restraint of 


vicious management. This system of super- 
vision, at least as enforced in Massachusetts and 
New York, practically prevents life insurance 
failures; but it does not make the contracts of 
all companies equally desirable, equally trust- 
worthy, or equally secure. And the sooner the 
public begin to realize that there is something 
of greater importance here than a question of 
security,— the sooner they begin to realize that 
zs a choice to the selection of a life 


there as 


office,— the sooner will the business assert its 
It 


the great majority of cases, there has been no 


proper standing and worth. is because, in 
discrimination, no intelligent preference,—in a 
word, nothing short of mere blind reliance,— 
that we find so many policyholders seriously 
debating the question whether or not they are 
victims of a huge confidence game! 

Now, although the first result of this disturb- 
ance of public confidence may be a momentary 
obstacle to the development of new business, we 
can see no reason why the ultimate beneficial 
effect of a universal popular inquiry as to the 
security of American companies will not wholly 
compensate for the difficilties and annoyances 
of the present situation. The ignorant, intem- 
perate criticism of the daily press, more than 
any thing else, will exert a salutary and timely 
restraint on the folly of those who would other- 
wise continue to enrol themselves on the lists 
of our life companies without giving the first 
thought as to the conditions which should gov- 
ern their selection of a life office. If it is desir- 
able for any person to have his life insured, it is 
certainly desirable that he should exercise at 
least the same kind of caution and discrimina- 
tion as he uses when he selects a banking insti- 
tution for the safe keeping of his money. There 
is certainly a choice in either case, but in life 
insurance the necessity of discrimination is 
vastly increased by the fact that it undertakes to 
be answerable for deferred obligations. The 
depositors at a bank are permitted to call for 
their money at any time; they can discontinue 
their deposits at will. But the holder of a life 
insurance policy has to look to the future; his 
deposits are periodic and regular, and they can 
not be interrupted without damage to his con- 
tract. How important, then, is the question of 
security! 





Tue daily press, with its usual degree of 
promptness and regard for the public welfare, 
has, at length, begun to discuss and deplore the 
fact that so many frightful accidents are con- 
stantly occurring from the sale and use of an 
inferior quality of kerosene oil, an evil to which 
the attention of the public was repeatedly called 
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by Tue SPECTATOR, more than a year ago, and 


the proper remedies for which were suggested 


and urgently advocated, And, indeed, the num- 
ber of deaths and injuries resulting from the use 
oil which has not undergone a 


of kerosene 


proper refining process is absolutely startling. 
The principal ingredient of petroleum is ben- 
zine, and to the presence of this explosive sub- 
stance are attributable the accidents which so 
frequently destroy life or produce horrible dis- 
figurements. The number of deaths 
in New York 


at not less than one per week, and the mortality 


occurring 


alone, from this cause, is estimated 


is, doubtless, proportionally great in other cities. 
The cause of this terrible state of things is evi- 
dent. The fault rests chiefly with the manufac- 
turers, and partly with the public. To render 
its use perfectly safe, kerosene should not burn 
at a lower degree of heat than 110 degrees Fah- 
renheit, and yet, out of seventy-nine samples 
recently examined, but one alone stood the re- 
test! 


1 


quired chemical The cupidity of manu- 


facturers leads them to leave as much benzine 


in the oil as possible, thus increasing its bulk, 
and, consequently, their own profits, as well as 
saving the extra cost of perfect refining, and 
the public, in endeavoring to obtain oil of the 
cheapest kind, in a manner compel the manu- 
facturers to supply it with an inferior and dan- 
article. This fact should 


gerous consumers 


bear in mind. For the great sacrifice of human 


life, the frightful disfigurement, and the immense 
loss of property continually taking place, there 
exists no excuse, and the remedy should be 
applied at once. There are laws which compel 
manufacturers of oil to produce only that which 
will stand the fire test, and those laws should be 
be 


enforced. Meanwhile, the public should 


constantly on its guard, and use only the best 


quality of kerosene obtainable. 





OFFICERS of various fire insurance companies 
of Massachusetts held a private meeting in Worcester on 
Thursday, t iss plans of improvement in the present 
mode of conducting the insurance business.— Vewspaper. 

We are not informed precisely what sort of 
improvement was proposed or discussed at the 
meeting referred to in the above paragraph. 
‘*The present mode of conducting the insur- 
ance business” expresses something which is 
sufficiently comprehensive to permit us to hope 
that the discussion was towards a wide range of 
reform. There can be no doubt, upon reflec- 
that the all 


branches is suffering greatly from abuses, some 


tion, business of insurance in its 
of which, indeed, would be formidable enough 
to paralyze the usefulness of almost any kind 
of business. We do not know which one of the 
numberless abuses now afflicting the business 
we could name as the worst. But there is some- 
thing which has so entirely outgrown the insig- 
nificance of an a@aduse, merely, as to seriously 
suggest the impossibility of any successful effort 
the direction of reform. 


in It is unpleasant to 


contemplate that if lying is ever likely to be- 


come a fine art, its elevation 
have to be traced to the unremitting zeal of a 


certain class of men belonging to the insurance 


profession 

It is well that the Massachusetts companies 
have consented to discuss plans of improve- 
ment. The companies of that state are, as a 
class, about as high-toned and purely moral 


mer 


spec 
i 


of corporate integrity which can be 


to that rank will | 
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found anywhere in the country. We give them 
credit for setting a very high example to the 
companies of other states. And now that the 
reformatory movement has been commenced in 
Massachusetts, 


organize a National Board to Arrest the Decay 


let us see how it will work to 


of Truthful Underwriting. 





Ir is one of the worst things which can be 


said about the cooperative delusions whose 
organization still continues in various parts of 
the country, that they escape the laws both of 
supervision and deposit which have been framed 
by the several states for the regulation of life 
Immunity from legal 

life 


insurance failures in England, and, if the same 


insurance companies. 


restraint is precisely what has permitted 


experience is in dang:+rof being repeated in this 
country, by reason of a calamitous license to 
these nefarious cooperative companies, we hope 
that measures will be taken to enlarge the oper- 
ations of the laws which now prevail for the 
supervision of regular life insurance companies. 
We do not believe they can do much harm to 
life insurance, because the men who organize 
these co-operative companies are mostly knaves, 
and their influence is so small as to practically 
restrict their operations to very small and very 
brief limits. Yet the fact that ignorant people, 
of the poorer classes, are suffering 
the 
affords abundant reason why there should be 


robbery at 


hands of these cooperative swindlers, 


some legal recourse to abate the nuisance. 





Ir seems to be pretty well settled that Hon. 
William 


the superintendency of 


3arnes will retire at an early day from 
the New York 


The duty devolves upon 


state 
insurance department. 
Hoffman 
the office at the coming session of the 
It was Mr. 


the office 


Governor to nominate a new incum- 


bent of 
state legislature. Barnes’ desire to 


retire from last winter, but certain 


political reasons stood in the way of the confir- 
mation of a suitable appointment. 





A REDUCTION of one tenth of one per cent. in 
the average rate of premiums received last year 
by the fire insurance companies reporting in 
New York would have made their expenditures 
exceed their premiums by three and a half mil- 
lions of dollars. And yet, in 1869, with greater 
losses, rates have averaged nearly /wo tenths of 
one per cent. less than they did last year. Do 
agents realize what they are doing? 





Tue total dividends paid last year by the fire 
insurance companies doing business in New 
York were more than half a million dollars dess 
than the interest earnings of the companies’ in- 
vested capital. Do agents realize that there is 
in the average premium a margin of only one 
tenth of one per cent. between success and fail- 





ure? Keep up rates. Beware of a falling 
market! 
Aw article in a late number of The World, 


declares that ‘‘ the interest awakened by recently 
published statements concerning life insurance 
companies betokens a healthy public sentiment.” 
It would be more satisfactory to know that the 
life insurance in the news- 


recent discussion of 


papers betokens an /nvfe//‘gent public statement 


CONTRIBUTED PAPERS. 


AGENCY MORALITY.* 


BY AN INSURANCE AGENT. 


AN eminent historical writer, after tracing the 
policy of two European houses (Hapsburgh and 
Burgundy), who were for a long time competi- 
tors for the Imperial Crown of Germany, states 
‘*that the 
the 
purifying and preserving it from the errors into 


very trials and sorrows which befel 


house of Hapsburgh were the means of 
which its rivals fell, by causing it to aim exclu- 
sively at the restoration of the pristine glory 
and honor of their name.” He then draws the 


following inference: ** A great aim is the best 
security against petty faults and petty ways of 
thinking.” 

There are two truths contained in this quota- 
to the 
One 
that alike in individual character as in the his- 
the 


ennobling 


tion which appear to us applicable 


present crisis in insurance history. is, 


tory of nations and institutions, fire of 


exerts a and 


That which is weak, imperfect, and 


adversity purifying 
influence. 
unworthy is burnt out, and the brighter and 
brought into 


enduring qualities are greater 


prominence, Such is the influence of the storm 
when there is a foundation of truth and princi- 
ple to rest upon; but if either an institution or 
individual has no such foundation, then the 
storm, instead of being the instrument of puri- 
fication and the precursor of calm and pros- 
perity, is a source of destruction. The other 
truth is daily and amply illustrated in every 
sphere of action, namely: the higher the aim 
the greater the excellence usually attained. 

The storm is now passing over the insurance 
world; when its fury is spent, it will have 
destroyed those elements only which have been 
a source of weakness, whilst the basis of truth, 
upon which it stands secure, will be made man- 
ifest, and its noble proportions more clearly 
seen. But that this result may be fully realized, 
it is necessary that all connected with it should 
aim high — aim not to vindicate the principle 
only, but to elevate the personal character of 
all it. 
depends so much upon confidence as life insur- 


the safeguards 


connected with Probably no business 


ance. Surround it with all 
government can provide, and yet with the mass 
it will still be a matter of confidence. 

The reason is obvious. The indifference and 
selfishness of numbers respecting the future is 
so great that it requires an amount of effort on 
the part of the agent to get a policy effected 
which only those who have had practical expe- 
rience can appreciate, and the same feelings 
will prevent any very searching inquiry as to 
the position of an office 

But it is not merely a question of general 
confidence in the offices, but of personal confi- 
dence in the agent. He is the office to most 
people; they believe in it because they believe 
in him. Growth, expansion within certain limits, 
is the life of all business. Confidence is the 
only foundation upon which permanent growth 
; let its 


be as 


can be based. Take a commercial house, 


customers know that orders sent in will 


well executed in quality and price as though the 
goods had been bargained for, and its trade w ill 


um The Jusurance 
mend its counsel 


sdmirable article fr 


nd 


* We take tl 


Record, of I i we carnestly « 


toe ry t wt gent 
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extend. A house which has established such a 
character has laid the foundation of certain for- 
tune. As another illustration, we may take a 
traveler whose predecessor had been accus- 
tomed to carry a lot of samples; he could not 
do business without them. Our friend adopted 
as his guide the principle that the interest of 
buyer and seller are one; that his interest, as 
well as duty, was to sell his customer the article 
he wanted, not that which he might wish to 
dispose of. The difference is great. A sells the 
articles he has most of without reference to his 
customer’s requirements, whenever, therefore, 
the customer’s eye rests upon the unsaleable 
stock, he remembers, “‘ A sold me that, I will 
watch him in future.” B takes a more compre- 
hensive view, studies his customer's interests, 
and knows that his interest is that the customer 
The 
customer soon discovers that B not only under- 
stands his business, but that his advice may be 
safely taken. The result is B is seldom asked 
for samples, unless he has anything new or 
special to offer, and business to him and his 
friends is a pleasure, and not a constant suspi- 


should have the article he can sell well. 


cious watching lest advantage should be taken. 
B’s business is not only pleasantly transacted, 
but ¢s always increasing. 

If a character for honor be of such value to a 
firm whose transactions usually terminate with 
the lives of the partners, of how much more 
importance is it in an insurance company whose 
business should flow in a perennial stream, and 
which should be continually renewing its youth? 
So with an agent —a high character for honor 
and integrity wil] contribute more than any- 
thing else to the building up of a renewal 
It has to be du/lt up. 
thinks it an advantage to see the country, and 


income. An agent who 
only intends sojourning one or two years in 
each place, can in a sense afford to bid defiance 
to the laws of honor; but if he purposes fixing 
his home in one place, then he must establish a 
character for strict integrity, and build upon 
that. 
its nature, and must be built up, not of forced 


And because an agency is expansive in 


flowers, which wither with the first east wind, 
but of 
because they were caused to strike their roots 


sturdy plants which live and pay, 
deep in intelligent conviction and hearty faith, 
therefore in this, more than in almost any other 
sphere of labor, is ‘* Honesty the best policy,” 
and it does not require much brain to see that 


the golden rule, ** Do unto others as ye would 


5S 
others should do unto you,” Aays best in the 
long run. 

In advising an intending assurer as to the 
choice of a table, the agent should consider not 
which table will pay the office or himself best, 
but which is best suited to the assurer’s case. 
That office and 
whose members 
holders feel that an agent consults their inter- 


agent will be most prosperous 
are most satisfied. Let policy- 
ests, does not take advantage of their ignorance, 
advises them to do that which 
similarly circumstanced, and all their influence 


he would do if 
will be enlisted in his service. 

Persons are frequently induced to insure for 
larger amounts than they can afford. Care is 
required here. The duty of insuring for some 
amount, and of making some sacrifice in order 
to do it, should be urged with all earnestness ; 


but if persons are induced to take out larger 


policies than they can afford, it often results in 
their giving up altogether. People like better 
to to 
third policies are always pleasing; and to office, 


increase than decrease. Second and 


agent, and insured they afford a certain sign of 


satisfaction. 
We should avoid holding out any advantages 
There 


which the actual facts do not warrant. 


is great danger of coloring the picture too 
A general terms will 
sometimes * Well, if you 
don’t like it, or can’t afford it, you can draw out 
after three years.” The left, 
whether intended or not, that all the premiums 


highly. statement in 


be made, such as, 


impression is 


will be returned. Another will expatiate upon 


the value of a policy as a security in business, 
value consists. 


without stating in what that 


While a third will give a wonderful account of 


the rapidity with which the premiums disap- 


pear before the dividends. Any person ac- 
customed to canvassing will have met with 


numerous instances where the stupid misstate- 


ments of some, and the loose exaggerations of 


others, have done great mischief. There is 
abundance of solid ground for advocacy with- 
out resorting to questionable expedients. 
Another point of great importance is the rep- 
resenting of unsound offices. We rejoice in the 
that the of 
small; still our remarks upon ‘‘ Agency Mor- 
the 


remuneration, 


conviction number these is very 


would not be without 


that 


whether ordinary or extraordinary, will pay an 


ality” complete 


reminder no amount of 


agent for representing a doubtful office. 


The question of transfers is another matter of 


great moment, and one upon which consider- 
able difference of opinion and practice prevails. 
Some agents hold that it is quite right to induce 
persons to leave the office with which they are 
If the office 


they are asked to leave is known to be unsound, 


connected and insure with them. 
then there is no objection to such a course. 
But when the office is sound and respectable, 
we contend that it is not only wrong, but “it is 


a blunder.” Atransfer cannot be effected under 


such circumstances, without to some extent 
weakening faith in the insurance system. 
It is the interest of all sound offices to 


strengthen public faith in that system and in 
eac h other. 


tages with intending insurers, but to systemati- 


It is legitimate to compare advan- 


cally seek to seduce persons from offices known 
to be safe, if even not quite so advantageous in 
some respects as the one offered in exchange, 
we cannot but regard as, to put it in the mildest 
form, highly impolitic. 

Why do we urge the importance of these 
questions now? It 
the 


fixed upon all connected with life insurance to 


country is fixed and will continue to be 


an extent it never has been before. Whatever 
may be done in the future by the offices in the 


publication of accounts, it is to the agents we 


must largely look for building up the faith of 


If they would with a generous and 


the people. 
large minded cordiality labor not merely to 
inspire confidence in their own office, but to 
deepen and widen faith in the general sound- 


ness of existing offices, they would be rewarded 


by a large development of business. Let 
agents remember that a policy is a contract, 
not for a week, month, or year, but for a life 
time; that its purpose is one of the noblest 


is because the attention of 
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and most sacred to which a man can devote his 
savings, and that no one can afford to have any 
doubts instilled into his mind respecting the 
honorable fulfilment of that contract; that dis- 
satisfied members are ever a source of weakness 
to an office, and, therefore, to an agent; that 
business should be sought upon the broad prin- 
ciples of duty and advantage, not at the ex- 
pense of that the the 
popular faith in the insurance principle, and 
the higher a// offices stand in public estimation, 
the greater will be their chances of success; 


other offices; stronger 


that the failure of an oftice should be a cause of 
sorrow, not of gladness, and to reflect doubt 
upon the position of an office should ever be 
regarded as a painful duty, never to be dis- 
charged except when necessity compels; that 
their position, properly understood, is one of 
honor and respect, and it should be their con- 
stant aim to exhibit the usefulness of their 
work and to raise their position still higher; 
and finally, that in inducing a person to throw 
around his home the protection of a life policy, 
they confer a benefit upon him and his family 
far exceeding their own pecuniary advantage in 
the transaction. 


THE PHYSICAL CAUSES OF FIRE. 
VIII. 
By J. Hirscu, Pu. D. 


THE safety of the “‘safe” gunpowders, some 
of which we mentioned in our last, will proba 
bly not be acknowledged by insurance compa- 
nies at large for some time to come, and the 
subject may, for this reason, be one barren of 
interest to them, unless is considered its effect 
upon the neighborhood of,places in which such 
powder is stored. More important, probably, 
is the knowledge of the circumstances under 
which such powder ignites spontaneously, as 
this may happen long after the powder has been 
removed from the mill, in places which do not 
Of 


lie outside of the pale of insurance. the 


ylaces 
} « 


powders stored thus in a great many at 
some seasons of the year, are especially note- 
worthy those employed in the manufacture of 
fireworks, and used in every conceivable shape 
that pleases the youthful fancy. Very little is 
known to the public regarding the composition 
of these powders, and no one dreams of the 
danger that may lurk in these odd shapes for 
but 


an 


fireworks, created for no useful purpose, 


only for fleeting pleasure. In order to give 
idea of the nature of the mixtures used in mak- 
ing up fireworks, we would mention but one 
frequently employed, which if prepared of dry 
materials, will, even in small quantities, ignite 
atmos- 


spontaneously, especially in a damp 


phere. This mixture consists of nitrate of stro- 
atia, used for producing red fire, or nitrate of 
baryta, used for making yellow fire, and sul- 
phur and chlorate of potash. To prevent this 
enormous liability to spontaneous combustion, 
a small quantity of antimonic sulphuret is 
added, but if this mixture is heated even slight- 
ly, as in the case of drying it after it had acci 
dentally got wet, the addition of the antimonic 
compound will not suffice to prevent spontane- 
ous ignition. 

Mixtures or powders used for producing pur- 


If 


so, they will inevitably ignite spontaneously, 


ple flames frequently contain cupric oxide. 


cae? 
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sooner or later, no matter whether they are 


stored in dry or moist places. If the cupric 
oxide is replaced by cupric carbonate, the spon- 
Other sub- 


taneous inflammation is prevented. 


stances, in more cominon use than powder and 
fireworks, are frequently liable to spontaneous 
combustion, and this cause of fires appears to 
be of sufficient importance to speak of it in pre- 
ference to other more uncommon causes of igni- 
tion. In the discussion of our subject hereto- 
fore, we tried to preserve the order of starting 
with the most dangerous substances, and extend 
the observations to those of lesser danger, but of 
more frequent occurrence. 


With the 


the various causes and cases of spontaneous 


new volume we propose to take up 


combustion, as of more interest to underwriters, 
and may, upon conclusion of that part of the 
subject, continue the discussion of other causes 


of conflagrations. 





THE LAW OF FIRE 


ANCE. 


INS UR- 


MATERIALITY AS CONNECTED WITH 
REPRESENTATION. 
THE law imposes upon the insured, as a pre- 


liminary duty, in the nature of a condition-pre- 


cedent, the disclosure of material facts con- 
nected with the risk. 
Repre seT 


they communicate 


tations are material to the risk when 
any facts or circumstances, 
the belief in which may be reasonably supposed 
to influence the judgment of the underwriter in 
undertaking the risk and calculating the pre- 
mium thereupon. 

The éest of materiality is in the enhancement of 
the premium had the true facts in the case been 
given; thus, when the nature of the interest or 
subject insured, if known, might influence the 


underwriter to decline the risk, or write upon it 


only at an advanced rate of premium, it is 

deemed material to the risk; and whatever may 

be the form of expression used by the insured, 
i 


if it have the effect of imposing upon or mis- 


leading the insurer, it will be maferial ; and on 
due proof, void the policy. 

Vateriality may result as a necessary conse- 
quence from the facts; or may depend upon the 


testimony of witnesses: or may be deduced 


from the rate of premium; which, if proved to 


be much less than prudent underwriters, having 
a knowledge of the facts, would have charged, 
would be deemed sufficient evidence. 

If a fact, usually ‘mmateréal, be specifically 
inquired about by the insurer, it will be consid- 


ered as materia/ ; any substantial mis-statement 


of such fact would void the policy; for it is held 
that the covenant in the application of ‘‘a full 
and true exposition, etc., etc., so far as known 


to the applicant, and material to the risk,” must 
be construed in connection with the specific 
inquiry; and that the underwriter, by makmg 


a specific inquiry, showed that the answer to it 
was regarded as material to the risk; and the 
insured could not be heard (in court) to say it 
was immaterial. But a disclosure waived, is 
an admission of immateriality. 

Intelligence and rumored facts are equally 
material to be represented; a suppression or 
misrepresentation of them will defeat the con- 
tract, though there did not exist any circum-" 


stances 


nd.ng directly to determine the under- | 


THE 


SPECTATOR. 


writer to decline the risk, or demand a higher 
rate of premium. 

Valuations, insurable interest, and title are 
material to the risk, and must be represented 
correctly. Itis held by the Supreme Court of 
the United States, that the ma/ure and ex/ent of 
the interest insured are material, and any con- 
cealment or misrepresentation thereof would 
void the policy; while the courts of New York 
and Massachusetts hold that the vature of such 
interest is no¢ materfal; and, if the underwriter 
deem such information material, it is his busi- 
ness to make specific inquiries in regard there- 
to; to which, of course, the insured will be 
bound to reply correctly and fully. 

The evidence of skilled parties in the peculiar 
branch of business at issue will be necessary for 
the proof; though the facts are for the jury. 
The burden of proof of compliance with a rep- 
resentation lies with the insured; but the proof 
of the materiality of a representation lies with 
the underwriter, especially when such material- 
ity depends upon the evidence of witnesses. 

FRAUD. 

FRAUD, in its ordinary application to cases of 
contracts, includes any trick or artifice employed 
by one person to induce another to fall into, or 
detain him in an error, so that he may make an 
agreement contrary to his interest; and it may 
consist in misrepresenting or concealing mate- 
rial facts; and may be effected by words or 
actions. 

Fraud, both in law and equity, when suffi- 
cient'y proved and ascertained, avoids a con- 
tract aé fnitio, whether such fraud be intended 
to operate against one of the contracting parties, 
or against third parties, or against the public. 
An intention to violate, entertained at the time 
of entering into a contract, but not afterwards 
carried into effect, does not vitiate. 

The fraud of an agent by a misrepresentation 
which is embodied in the contract to which his 
agency relates, avoids the contract. But the 
party committing the fraud can not, in any 
case, himself avoid the contract on the ground 
of fraud. 

Circumstances of mere suspicion, leading to 
no certain results, will not be held to establish 
fraud, either in law or equity. 

Fraud, as connected with the fire insurance 
contract, consists in a misrepresentation or con- | 
cealment of material facts; and is treated by 
the courts as of two kinds, viz.: suggestio falsi, 
and suppressio vert. 

Suggestio falsi (misrepresentation), or actual, 
positive, or moral fraud, includes cases of inten- 
tional and successful employment of any cun- 
ning, deception, or artifice, used to circumvent, 
cheat, or deceive another; as the statement ofa 
falsehood, when the party making it is bound to 
disclose the truth; or as any willful misrepre- 
sentation with intent to deceive. 

Suppressio vert (concealment), or Jegal or 
constructive fraud, includes such contracts or 
acts, although not originating in any actual evil 
intent to perpetrate fraud, yet by the tendency 
to deceive and mislead others, are prohibited by 
law; as when the underwriter may be misled or 
deceived by an énnocent or undesigned conceal- 
ment, omission, or mistake by the insured. 

Concealment and representation are not cor- 
relative terms; a concealment, when it avoids _ 
the policy, isof those facts that tend to enhance ; 


while refresentation is of facts that tend to 
diminish the risks, as they would otherwise be 
understood by the underwriter. 


As insurance is a contract of a peculiar 


nature, “entirely on speculation,” and requiring 
the utmost good faith in all parties, the slight- 
est fraud is usually sufficient to defeat it; and 
any thing that the law deems fraudulent, will 
so that it does not avail the 
suppressto 


through mistake, or ignorance, without fraudu- 


produce that result; 
insured that the vert happened 
lent intent; the underwriter was deceived with- 
al, and the policy is consequently void. 
FRAUDULENT SWEARING. 

A stipulation of the policy declaring that ‘all 
fraud or false swearing shall cause a forfeiture 
of the claim on the insurer, is held to relate 
solely to the preliminary proofs of loss. 

False Si 


to defraud the insurer by swearing intentionally, 


earing is held to mean any attempt 


and with bad motive, to the existence of prop- 
erty which the insured had never lost; or not 
acknowledging that which was saved; or by 
greatly overcharging that which was destroyed. 

Any attempt at fraud in making a claim for 
loss, voids the policy under which the claim is 
urged. 

Excessive over-viwutions are presumptive of 
fraud; and false declarations, willfully made, 
and so proven, void the claim. An over-esti- 
mate of the loss is not a forfeiture under the 
conditions against false swearing. To create a 
forteiture, the false swearing must be done will- 
fully and knowingly, with a view to defraud the 
underwriter. Fraudulent intent must be clearly 
proven. The finding by a jury of less than half 
the amount claimed in the affidavit of the claim- 
ant, held to be evidence of fa/se swearing, and 
to void the entire claim, unless the claimant can 
show that the difference was the result of error, 
and not of fraudulent intent. So, also, if the 
statement of loss, sworn to by the insured, is 
disproved by witnesses, he is precluded, on that 


ground from recovery on the policy. 
MISREPRESENTATION. 

THE question of misrefresentation usually has 
reference to the insured, because the facts are 
known to him only, and the insurance is made 
upon his statements mostly or wholly, and he is 
therefore under stringent obligations to make « 
This 


doctrine is equally applicable to the underwriter 


fair disclosure of attendant circumstances. 


in certain cases. 

A misrepresentation is the assertion of a mate- 
rial fact, which the insured knows to be false; 
or which he makes in an unqualified manner 
without knowing whether it be true or not. 

A misrepresentation will avoid the policy as a 


fraud, but not as a part of the agreement, as in 


case of a warranty; and to render a policy void 
it must not only be /a/se, but it must be mate- 
rial, either in relation to the rate of premium, 
or as offering a false inducement to the under- 
writer to take the risk at all. 

A representation is false when it fails to cor- 
respond with the facts that it affirms or stipu- 
lates; hence, its falsity is either ¢atentional or 
accidental. 

When representations, whether afirmative or 
promissory, are made with intent to deceive, the 


fraud vitiates the contractinall cases. Partial 


fraud, when intentional, is equally fatal; the 
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test of materiality of a partial fraud is the same 
as of the representation itself. 

When the insured affirms a fact which he 
knows to be false, or does not know to be true, 
if the fact prove otherwise, it isa fraud. The 
falsity, to be complete, must reach the substance 
of the representation. 

When a representation of an expectation, or 
belief of the insured may be reasonably con- 
strued as referring to his ¢xtentions or his tn- 
formation, its intentional falsity will vitiate the 
policy; but when expressing only a conjectural 
opinion, it is immaterial. 

When fraudulent intent is doubtful, evidence 
that the misrepresentation did not materially 
change the risk may be received, to prove that 
the falsity was the result of mistake or inadver- 
tence, and not of design. 

If the fact misrepresented be on a matter con- 
cerning which the insured is not required to 
make any representations, still if such misrepre- 
sentations tend directly to induce the insurer to 
underwrite where he might not otherwise do so; 
or to write at a lower rate of premium, it is a 
misrepresentation ; nor is it important that the 
circumstance misrepresented should actually 
affect the risk. 

If either party, purposely or through mistake, 
negligence, inadvertence, or oversight, m/sref- 
resent a fact which he is bound to represent 
truly, the other party is exonerated from the 
contract, either wholly or in part; for it is an 
implied condition of the insurance contract that 
it is free from misrepresentation or concealment, 
whether fraudulent or through mistake. 

The substantial falsity of a representation in 
cases exempt from fraud, does not always ren- 
der the contract wholly void; as when the pol- 
icy has attached, and the representation may be 
falsified by a subsequent event; the breach does 
not, by retro-active force, render such a policy 
void in its origin. It discharges the under- 
writer from the time the breach occurs, but does 
not release him from liability from antecedent 
losses, if any. 

In cases of misrepresentation as to values, if 
such misrepresentation can not be explained by 
difference of opinion among experts, the policy 
is voided. Any misrepresentation of title or in- 
terest voids the policy. 

A misrepresentation or concealment by one 
party of a fact specifically inquired about by the 
other, though not material, will release the lat- 
ter from the contract as if such fact had been 
material. 

It is the duty of the insured to prove that the 
representation was true; or was substantially 
complied with; or that it was positively or rela- 
tively immaterial; or if material, that it was 
wholly disregarded by the insurers, and had no 
influence upon their decisions. 

CONCEALMENT. 

CONCEALMENT, supfressio veri, is the sup- 
pression of, or neglect to communicate ma/erial 
facts concerning the risk, unknown to the in- 
surer, which have reference to the pending bar- 
gain; and which, if communicated, would tend 
directly to prevent the underwriter from enter- 
ing into the contract at all; or would induce 
him to demand a higher rate of premium upon 
the risk. 

The general principles are that each party is 
bound to communicate to the other a// facts 





to 
show the true character and value of the risks 


within his personal knowledge that tend 


that are intended to be covered; and that each, 
in his own communications to the other, is 
bound to state the exact and the whole truth in 
relation to the facts that he represents, or upon 
inquiry, discloses. 

The general rule is that it is the duty of the 
insured to communicate all facts that are mate- 
vial to the risk, and which are 
presumed to be known to the underwriter. 


not known or 
And 
those facts only are necessary to be disclosed 
which, as matfertal to the risks, considered in 
their own natures, prudent and experienced 
underwriters would deem it proper to consider, 
and which would affect the mind of the insurer 
in either of these two ways, viz. : 

First, as to the point whether he will insure 
at all. 

Secondly, as to the point, at what premium 
will he insure? 

The maxim is, That where confidence is re- 
posed, the concealment becomes more fraudu- 
lent. 

The materiality of a suppression or conceal- 
ment, whether fraudulent or not, is alone suffi- 
cient to avoid the policy. 

If material circumstances be known to the 


applicant at the time of insurance, and are sup- | 


pressed or omitted by him, through accident or 
design, the policy will be breached; nor is it of 
sup- 
pressed or omitted, or to which the conceal- 


any importance that the circumstances 


ment relates, prove actually not to affect the 


risk; nor that the suppression or omission 

should happen by mistake, without any fraudu- 
lent intention; the underwriter is deceived, and 
the policy is void, because the risk run is really 
different from the risk undertaken and intended 
to be run at the time of the agreement. 

If the fact suppressed relates only to a part of 
the goods or subjects insured, but yet enhances 
the risk upon the whole, it is concealment in re- 
spect to the whole. 

| Any circumstances evidently and materially 
enhancing the risk of fire, known to the appli- 
cant at the time of insuring, and not so, or pre- 
sumed to be so to the underwriter, and of which 
or to take the 


risk of it, must be disclosed, though no inquiry 


he is not bound toinform himself, 


is made respecting it. 

The underwriter is under corresponding obli- 
gation to withhold no information to the injury 
of the insured. 

If the insured be induced to insure by an at- 
tempt to burn an adjacent house, the destruction 


of which would have destroyed his own; or, if 


by rumors of threats to burn his own premises, 
and conceals these facts from the underwriter, 
he can not recover 

The concealment of the fact of a fire having 
previously occurred upon the premises of the 
applicant, even though the omission be through 
inadvertence, and without fraud, vitiates the 
policy; but if enough be made known to put 
the underwriter upon inquiry for more, and he 
fails to make further inquiry, the insured is not 
bound to force his knowledge tipon the com- 
pany. 

The insured is bound to disclose intelligence, 
though of a doubtful nature, respecting facts 
material to the risk. Thus the concealment of 
j|information or rumors, material if. true, will 


defeat the contract, though they turn out not to 
be true. 

Inadvertent omission of facts material to the 
risk, and such as the insured should have known 
to be so, renders the policy void. 

Intelligence of an additional material fact, 
obtained by the applicant after his application 
and before the subscribing of the policy, must 
be communicated to the underwriter by the ear- 
liest and most expeditious usual route of mer- 
cantile communications; but due and reasona- 
ble diligence will suffice. Omission to use due 
diligence, will be deemed a fraudulent and fatal 
concealment. 

Voluntary ignorance of the insured or his 
agent, or neglect to /earn material facts, whether 
the result of fraud or gross negligence, will not 
excuse the insured, but will vitiate the policy to 
the same effect as actual knowledge concealed. 

A representation or concealment by an agent 
for procuring insurance, is that of the principal, 
though not known to him; and has the same 
effect upon the policy as if made by such prin- 
cipal. 

Knowledge of the insured or his agent, of 
material facts, alleged to have been concealed, 
is never presumed; but must be established in 
all cases by positive evidence. 

It can not be said that a concealment is mate- 
rial unless the court or jury are satisfied that a 
disclosure of the facts concealed might reasona- 
bly have induced the underwriter to decline the 
risks, or enhance the premium. 

KNOWLEDGE OF THE UNDERWRITER. 

THE underwriter is bound to know every thing 
that is open to his inquiry, and nothing need 
be disclosed which he waives, being informed 
of; but he is not bound to seek elsewhere for 
information that might be given by the insured. 

An insurance company is chargeable with 
knowledge of all facts truly stated by the appli- 
cant to such company’s agent, respecting title 
and interest, notwithstanding that the written 
application, drawn up by such agent, varies 
from such statement. 

If the underwriter takes a risk without inquiry, 
and relying on his own knowledge, there must 
exist some thing unusual to enhance the risk in 
order to vitiate the policy. 

When the underwriter acts upon his own 
knowledge of the risk, the representations of 
the insured are immaterial; though withhold- 
ing information tending to increase the risk 
would be incompatible with good faith, and 
would void the contract. 

Underwriters are presumed to know the usages 
of the particular trade insured; and these accord- 
ingly need not be represented by the insured. 
This, however, will not excuse the insured from 
replying to the inquiries of the underwriters, in 
relation to the facts to which they extend. 

KNOWLEDGE OF THE INSURED. 

The 
many matters, such as the following: 

It is not held incumbent upon the insured to 
describe his 
material the building is constructed of; to what 


insured may be innocently silent upon 


property particularly as to the 
use applied, or how heated; or represent its sit- 
uation in respect to other buildings; other in- 
surance or mortgages, unless inquiries are espe- 
cially made in regard thereto, provided, that 
there be no extraordinary circumstances in the 
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case But if circumstances exist of an extraor- 
dinary and unusual nature, the existence of 
which would not naturally be presumed or ex- 


pected by the underwriter, the willful or inad- 
vertent suppression thereof would void the pol- 
icy. Nor is the concealment less fatal, though 
the circumstances concealed turn out to be un 
founded in fact, though supposed to exist at the 
time. 
The it 


to the underwriter intelligence known, or pre- 


sured i 


s not required to communicate 
sumed, from circumstances, to be known to them, 
in whatever way they may have come by the 
knowledge. 

The insured is not bound to communicate his 
conclusions, 


own speculations, apprehensions, 


hopes or fears, as to the risk. His duty of com- 


munication is limited to facts. Nor need he 
state that other underwriters had declined the 
risk; or what were their apprehensions or 
opinions respecting it. But if the insured 


states, as a fact, or distinctly implies, that other 
insurers have already underwritten the risk at a 
certain rate of premium, this is to be considered 
and the insured will be 


presentation ; 


to be a re 
answerable for its correctness accordingly. 


Nor is the 


to communicate any facts that are covered in 


insured bound, in the first instance, 


the policy by a warranty, either implied or 
express. 

Nor need the underwriter be told what /essens 
the hazard of the risk agreed and understood by 
the express terms of the policy. 


Nor the 


material facts when the underwriter expressly 


insured bound to communicate 


is 


or impliedly wazves the information. 

An implied waiver is when the underwriter 
omits to make more explicit inquiry where, from 
the facts already communicated, he is bound to 
infer the existence of other facts not disclosed. 
Or, when he waves information by consenting 
to the insurance in the form in which it is pro- 
posed, without further inquiry. 

Intelligence received and known to the clerks 
of the insured, at his usual place of business, is 
presumed to be known to him. 

Fact 


either party to the policy, are, pJrima facie, pre- 


s, known at the place of business of 
sumed to be known to such party. 

The question whether intelligence is known 
to the underwriters otherwise than from the in- 
sured, is for the jury. 

When the policy is a/fered for the purpose of 
varying or enlarging the risk, the obligation to 
disclose all of the material facts then known, 
and the effect of a con- 


exists in its full extent; 


cealment that renders void the altered, is not to} 


restore the orzginal contract, but to annul the 
policy. 
RE-INSURANCE. 


In of reinsurance, the reinsured is 


cases 
bound to communicate, not only all the repre- 
sentations made to himself when he subscribed 


the policy, but all the knowledge and informa- 


tion he had subsequently acquired. The conceal- 


ment, whether from fraud or accident, of any 
circumstance, then known to him, material to 
the risk, has the same effect on the validity of 
the contract, as that of the original insured. 
The obligation to make a full disclosure is 


even more extensive than that of the original 


insured; for it embraces facts in respect to 


which the latter is permitted to be silent; such, 


for instance, as may affect the moral character 
of the original insured, provided it has, plainly, 
a bearing on the risk to be reinsured. 

Facts having come to the knowledge of the 
insurer that the insured bore a bad character; 
that his premises had been several times de- 
stroyed by fire when fully insured; the insurer 
then reinsured without communicating these 
facts to the re-insurers; the suppression defeated 


the policy of reinsurance. 





LIFE INSURANCE IN GER- 
MANY. 


THE CONDITION AND PROGRESS OF 
GERMAN LIFE INSURANCE 
COMPANIES. 

Translated and adapted from original German sources 


expressly for THe SPECTATOR. 

Tue condition of affairs in 1868 was similar 
to that of the preceding year, and was, conse- 
quently, not the most favorable for the business 
of life insurance. The prices of the necessaries 
of life were still high, confidence in an endur- 
ing peace was not assured, and the consequent 
agitated state of the public mind, unable to cal- 
had a 


depressing effect upon trade and commerce, and 


culate either upon war or peace, very 


prevented any extensive undertakings. These 


circumstancs were, however, most potent argu- 


ments in favor of the peculiar advantages of 


life insurance, and of the increasing necessity 
of this 
family prosperity. 


means of establishing and securing 
In Germany, by which is meant the provinces 
Diet, all 


Prussia, German Switzerland, the Hanse cities, 


constituting the former German of 


Bavaria, Wurtemberg, Baden, Hesse, and the 
German provinces of Austria which were under 
the jurisdiction of the Diet, there are 39 life 
insurance companies. Of these 39 companies, 
there 3 located within the present North 


German Confederation, distributed as follows: 


are 2: 
15 in Prussia, 2 in Saxony, 1 in Meclkenburg, 1 
in Brunswick, 1 in Coburg-Gotha, 3 in the 
Hanse cities; there are 5 in South Germany, of 
which Bavaria has 1, Wurtemberg 2, Baden 2, 
Hesse 1, the German provinces of Austria, 9; 
and there are 2 in German Switzerland. 

Of the newest companies one, the Bremen 
Life bank, the mutual 


plan, began business September 1, 1867, and, 


insurance founded on 
being limited in its field of operations, has not 
as yet accomplished any important results. 
Two other new companies, the North German 
Life insurance bank, in Berlin, and the German 
Life Insurance, Pension, and Annuity com- 
pany of Potsdam, both on the mutual plan, 
only commenced business last year and have no 
complete statement to make. These three com- 
panies will not be considered in the accompany- 
ing report. We are unfortunately unable to 
give any satisfactory account of the oldest 
institutions in Austria, and especially of those 
in Trieste. 
companies, we have been obliged to content 
ourselves with data already at hand. From the 
followirg tabular statement it will be seen t at 
in the 36 German life 
88 346 persons took out policies in the year 
1868, to the amount of 73,503,467 thalers. [The 
round numbers, is equivalent to a 


insurance companies 


“thaler, in 


idollar in United States currency.—THE SPEc- 


In regard to five of the Austrian | 


TATOR.| This amount has never been equaled 
in new policies in any year, as will seen from 


the following table: 
DEVELOPMENT OF LIFE INSURANCE IN GERMAN 


COMPANIES, FROM 1852 To 1868. 


Total Total 





Num- Num- Amount . 
: " Number amount at 
. ber of ber of | covered by 

Year - : “ : . Insured Risk at end 

Com- | Policies’ Policies, in . 

> atend of of year, in 
pans issued rhalers , { 
year. rhalers. 

1852 12 5,230 5,892,909 40,980 $7,508,013 
1553 13 5,555 6,575,979 50,019 61,251,070 
1554 14 5,224 § 590,211 52,510 64,050,193 
SSS 18 9,300 9,531,075 61 832 72,580,542 
1856 i8 12,775 11,432,902 71.109 50,412,407 
1857 19 13,601 13.514,540 81,348 90,251,001 
sss 20 14,045 10, 352,005 go,i2s 100,051,100 
iSS9Q 20 13,122 14,491,114 101,755 110,471,901 
1SHo 24 24,730 24,925 ,0C2 129,559 137,542,277 
ISO1 25 35,240 25,535,904 1§2,121 154,000,745 
18602 20 42,209 35,021,323 183,812 176,607,016 
1563 27 473 43,593,993 194,515 203,300,701 
1SO4 27 55.357 59,949,034 230,304 234,939,744 
SOs 30 603,007 §9,125,730 250,470 277,014,434 
1560 32 55.1 $0,743,039 305 433 399,559,954 
1867 35 75.552 66,729,070 R515 330,322,217 
1860S 30 SS, 340 73,503,407 400,341 375,097 OSS 


The foregoing table shows that from year to 
year there was a constant increase, except in the 


years 1854, 1859, and 1866, which were years of 


war, when indeed there was a decrease. The 
decrease was, however, not very great. 
In regard to the year 1868, there were: 
Persons. Thalers. 


Insured at the beginning of the year 
Insured during the year 


352,353 for 337,165,077 
: 6 we ene 
55,340 73:5093,4°7 





Making 440,729 for 410,669,144 


Deducting from these amounts the number of 
deaths and amount of losses, and the number 
and amount of policies lapsed or extinguished, 
viz. : 

Number of deaths 
Number of policies ex- 
tinguished and lapsed, 33,729, covering 26,338,715 


6,159, insured for 5,632,741 Thalers. 


“ 


We have at the end of the year, for the total 
number of policies, 400,341, covering risks of 
378,697,688 thalers. 

This is an increase for the year 1868 of 48,458 
policies, insuring 41,532,011 thalers. 

Comparing this with the statement at the 


beginning of the year, the number of policy- 


holders was increased in 1868 13 75-100 per 
cent., and the amount insured 12 32-100 per 
cent. 


The ratio of this increase for the years 1858 
to 1868 is shown by the following table: 
RATIO 


INSURANCE IN 


18638. 


THE INCREASE OF 


GERMANY, FROM 1555 


OF 
TO 


Perce —_ 
Percentage of Percentage of 


y rea in increase in 
ears. Increase 
. Amounts in- 
Persons 
sured, 
i8s8 It 93 1 7! 
ISSO 5 7! 9.07 
1860 14 61 12.97 
1851 19 50 12.30 
1862 19 93 15 17 
1863 15 53 14 55 
1554 18 20 15.56 
1865 5 eee ° 15 65 is 82 
1866 Svebsedec . ; 5 §9 7 %3 
1867 peeens 13 20 11.97 
1808 ovens 13 75 12.32 


The influence of the wars in the years 1859 
and 1866 this table by a 
slight increase. 

The relinquishment or lapse 
In this year 33,629 policies, 


is also noticeable in 


of policies was 
very great in 1868. 
ex- 


covering insurance for 26,338,715 thalers, 


pired. The amount of the new policies was 


reduced by more than one third by these expira- 


tions. The number of policies thus extin- 
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guished varied greatly in the different com- 
panies, as may be seen from the subjoined 
statement. This table shows all the policies 
that have expired, while the holders were still 














living, from whatever cause, during the year 
1868 : 
STATEMENT OF PoLicies EXPIRED IN _ 1868, 
THE PoLicyHoL DERS STILL LIVING. 
Absolute Ratio to 
Total am’nt esac eanel 
‘ Insured in | 30' near 
CoMPANY. 1868 | expired, amount 
Thal om | holders of Insu- 
—"* | view. rances 
Gotha....... oSsbcicces ove 62,317,000 | 608,g00 008 
LADO bc co. sicieecccees 21,407,377 | 897,404 4.18 
EMIGEES 6666 vdsicessocceve 15,540,500 | 429,500 2.76 
MGROVEE .... iasbcces eeee| 2,582,600 | 45,200 1.57 
Bertha ..5..0cdcvescoeres | 1514779357 | 374,500 2.42 
Brunswick ..........+0+ 9425713 | 6,700 0.71 
Hamburg (Janus) ...-..) 13,386,040 | 972,358 5.77 
Leipsic (Teutonia) ... | 9,354,013 940,048 9-54 
Cologne (Concordia) .. 20,078,292 | 995,138 3.82 
Schwerin. ......... ee oa 1,718,200 59,400 3 46 
Halle (Iduna)........... | 8,255,581 635,015 7.69 
Magdeburg .......... +++| 12,006,087 702,351 6.35 
Erfurt ( Thuringia) .. | 11,119,672 | 775,702 6.038 


Stettin (Germania) .... 51,347,473 5,751,080 11,20 
Frankfort - on-the- Mayne 9.16 
(Providentia) ..... 7,108,390 650,877 9.95 

Berlin (Railroad Insur’e.)! 5,067,837 | 504,330 
Berlin (Prus’n Life Ins.).| 3,192,452 411,400 12.89 
Berlin (Frederick Wil’ nig 7,192,516 $80,000 12.23 
Berlin (North —* 3,085 ,387 321,089 8.74 
BEGREOR 4. couse y sco ogo eue 3,158, 228 | 86,557 2.74 
i eee ++] 14,499,041 244.417 1.69 
Stuttgart (Annuity) eseee 1,591,415 14,857 0.93 
COVERING 6 nc cdccece Cece 2,084,540 101 ,644 4.85 
Vienna (Janus) .... 4,856,576 182,085 3.75 
Vienna (Anc —- powde sw 16,601 231 2,047,064 12 33 
Vienna (Patria) ......... 1,808,183 428,450 23.70 
eee onesies se 9,640,631 295,411 3.06 
Basle ..cccccccccocces 10,593,078 660,000 6.23 
OEE ines cvccoues 343-480,422 | 19,884,440 5-79 

| 





The average amount of insurance to each 
person insured in 1868 is 945 thalers, which is 
eleven dollars less than the average of 1867, 
which was 956 thalers. The amount of insur- 
ance in force at the end of 1868, 
among the different companies, which 
insured at least five million thalers, is as follows: 
Amount 


distributed 


have 


Amount 


Company. in Thalers, Company. in Thalers 
oo Meee eee 60 3-7 mil’s Magdeburg. 11 1-7 mil’s 
Germania,....... 45 1-10 “ “*huringia ....... 10 1-5 : 
Concordia........ 24 5-0 ee | eer .10 " 
Liabeck ....00000:90t8 “ | Zavich......0..... 914 
) Fran LTTE 14456 “ | Teutonia........ 8 5 
MGI os csinveocas Sa. °* TF RRRRRe nda. 934 “ 
ROOMS 96:0 0005 4% i41-q * Frankfort-o-the-M.6 1-2 “ 
Stuttyardt . «igs * Providentia 62-5 
Janus (Hamburg). 122-3 “ | Frederic William 6 — 


Classified according to location, the number 
of policies and amounts insured are shown by 
the next table: 


























No. of | Amount | No. of 

Per- Insured, Com- Location of Companies. 
sons. in Thalers. | panies. 
274,073 205,353,203 20 NorthGerman Confederation 
19,571 21,472,083 5 South Germany. 

92,084 72,043,895 | 9 Austria. 

13,613 19,228,416 2 German Switzerland 

36 


400,841 | 378,697,088 
— = u 
the above amounts are 


companies, 


Strictly considered, 
not exactly correct for individual 
since the amounts reinsured are also included 
in this statement. To the extent that the re- 
insurance may have been made in other Ger- 
man companies, the above amounts 
some instances be doubled. But this difficulty 
can not be obviated since the reports give us no 
information whether the reinsurance is taken 
in German or foreign companies. The 
surance, so fas as given in the reports, may be 
thus summarized: 


may in 


rein- 


REINSURANCE AT THE END OF 1868. 
COMPANY. Amour it 
in Thalers 
DP achdahtvedmakttndaess at, cebtuce haneccen t 202,200 


Leipsic (Teutonia) obevecess ns ° 33,043 





Magdeburg 150,800 
Erfurt (Thuringia 346,307 
Stettin (Germania . , 940,085 
Berlin (Railroad Insurance Company “ 332,70 
Berlin (Prussian Life Insurance Company 161,476 
Berlin (Frederic William) 97,000 
Berlin (North Star)........ 206,855 
WD ERMUEIIOD  ccucvce sedincsrcce. Stare 886.407 
Vienna (Donau + 431,109 
Zurich 2,126,551 
Basle 361 S09 

Se OUNEs 66-06 06.8043 .6% asa occ cc ences. OpQpslOS 

The amount of reinsurance is especially to 
be considered in comparing the premium re- 
serve with the amount of insurance. The 
latter must be diminished by the amount of the 
reinsurance, since the entire premiums, less 
the agency fees, are given to the company 
which takes the reinsurance, so that the com- 


pany effecting the reinsurance has no premium 
This 
is a feature which receives especial attention in 
the Annuity 


nearly one fourth of 


reserve for this portion of its insurance. 


Swiss company, which reinsures 
its risks. 
the 
mium reserve that would be required for this 


the ‘* Reinsur- 


This is the only 


company which gives amount of the pre- 


reinsurance, and designates it 
ance fund” of 170,662 thalers. 
Several of the heretotore 


companies noticed 


could not conduct, in addition to life insurance, 


of insurance having reference 
human The condition of 


ary branches, at the end of 1868, is given in the 


other branches 


life these auxili- 


subjoined summary. Life insurance companies 


alone are enumerated in it, and annuity com- 


panies, several of which do some life insurance 


business as an auxiliary, (those in Stuttgardt, 


Damstadt, Carlsruhe), are entirely omitted: 











CONDITION OF THE AUXILIARY BRANCHES OF 
GERMAN LIFE INSURANCE COMPANIES AT 
THE END OF 1868. 

+6 Defer’d Payable 
ComPANY. Burial ree: Annui- | Annui- 
Fund Policies. 
ties. ties. 

Lubeck “oe 39,044 502,097 7,822 34-534 

Brunswick sabe 22,137 20,554 

Frank fort-on-the-M seh 250,00C 40,000 

Hamburg (Janus . 653,235 5,626 35,467 

Leipsic (Teutonia) . 1,157,104 100,247 | 11,464 7,517 

Cologne Concordia 91,025 21,850 61,905 

Schwerin “e 2,440 3,073 

Halle (Iduna)...... 2,688 047 364,407 1,564 2,713 

Magdeburg 598,312 1,715 @02 

Erfurt (Thuringia 522.479 260,708 2,507 3,544 

Stettin (Germania 1,255,559 1,537,973 09 15, 104 

Frank fort-on-the-M 
(Providentia 154,184 833 2,266 

Berlin (Railr’d Ins ; 29,Q00 eid 

Berlin (Prus’n Life 11,964 182,119 100 312 

Berlin Frederick 
William ‘ 407,351 253,108 goo 1,972 

Berlin (North Star 175,321 406,180 1,27 13,57! 

Munich sebbaee ‘ 8,431 1,051 15,530 

Stuttgardt eens sees Q%).547 300 3,759 

Vienna (Donau 177,875 923 17,400 

Vienna (Janus - 573,907 12,640 11,055 

Vienna(Anchor) .. weed 620,369 13,985 21,133 

Vienna (Patria 244,200 460 

PUNE 5064o 5600-4 n 08 ee 300,401 3,915 38,7 

Bee: ckivsdiaes 270,098 907 aes 
Total .... 6,921,551 8,188,805 38,470 373,056 
In addition to these branches of insurance 

there are small amounts insured in travelers 


and accident insurance, and other departments 
the 


bined, 


of several companies, which, when com- 


have subordinate position, com- 


It 


intention of this summary to give a complete 


a very 
pared with the whole amount. is not the 
account of these minor branches 

From our general summary we have seen that 
the 36 German insurance companies had issued 
1866, 400,841 policies, 
697, 688 


previous to January, Tf, 
risks to the amount of 378 


There was paid during the previous 


covering 
thalers. 


year, by the policyholders, inclusive of interest! 


15,245.912 thalers. Each 


has, therefore, on the average, 


on former payments, 


policyholder con- 
tributed 38 thalers — nearly exactly the 
in 1867 the 
thalers. 

The receipts in premiums and interest were : 
15,245,912 Thalers. 
12,409,330 Thalers. 


Same as 


38 2-5 


amount was 


when average 


In 
In 


eee 
1507 





An increase of. 1,749,576 Thalers, or 12 96-100 per cent. 


There were paid in losses, to 6,159 persons, 


during the last year, 5,632.741 thalers, or an 
average of g15 thalers to each death. This 


ave 30 thalers lower than the average 


amount of 945 thalers to each person at the end 


rage 





of the year. 

The payments on account of deaths were: 
In 1868..............-5,632,741 Thalers. 
In 1867.....00 oes +++5y245,172 Thalers. 

An increase of... 387,567 Thalers, or 7 39-100 per cent 

This increase is comparatively small, and 
may be considered a characteristic of the year 
1868, in which the insurance companies not 


only had aconsiderable increase of new policies, 
but their by death were comparatively 
small, and in these two respects the 
With 


companies 


losses 
year may 


a very favorable one. four ex- 
ceptions, all the 
smaller losses for deaths than were expected by 


the 


be called 


insurance paid 


their mortality statistics. In this respect, 


youngercompanies were again especially favored. 
This is to be explained from the fact that their 


risks consist largely of persons whose health 


has been recently examined, and found to be 


good, and among which the average condition 


must be better than among 


of health is, and 


the insurers of the old companies. 
Losses BY DEATH IN 1868. 
Variation of 


Real from 
Actual Loss 














Expected Actual 
COMPANY. 

Loss, Loss. n= 

25 

Kh 

on-9 
Saar ae 1,350,953 | 1,205,500 < 10.92 

Di cenk~s«dcheceeed 330,029 394,825 19.42 
REG: oar svar vved cons 290.4338 277,400 4-49 
Hanover ... te ane 72,993 65,Q00 oz 9.72 
Hamburg (Ja anus) 187,550 960,487 | .... 11.27 

x eipsic (Teutonia 96,400 101,270 4.99 
Cologne (Concordia 321,251 257,3!7 19.90 

Halle (Iduna), 93,879 115,450 | 26.1 
Magdeburg oadiewea 140,260 108,742 22.47 

Erfurt (T huringia a 115,593 170,031 | 43.88 
Stettin (Germania) ..... §22,255 §01,255 “s 4-02 
Providentia ? 75.533 47449 at 37.22 
Berlin (Railroad Ins.) 43,903 42,450 | .... 3.31 
Berlin (Prussian Life 23,317 23,314 . 0.01 
Berlin (Frederic W’!’m) 53,280 21,080 59.3! 
Berlin (North Stat 28,482 19,535... 31.41 
Munich - eee 60.429 59,143 : 2.13 
Stuttyardt........ 196,075 oe ' eee 32.11 
OS aaa 10,431 4,214 nee 59.00 
Vienna (Donau) 88,879 80,265 9.69 
Vienna (Janus) 140,041 104,912 re 25.08 
Vienna (Patria 11,812 10,100 ‘ 14.49 
Zurich paue 142,884 85.779 39.97 
PO nncchvece ‘ go,145 86,335 4-23 

Potal *| 4,499,573 | 4,059,330 


According to the previous table of the above 
named companies, the amount paid in losses 
858— 145,615 = 40 
those 


was 407,243 thalers (552, 
than had been calculated by 
panies. The year 1867 
the amount paid in losses being 315,529 thalers 
1866, a 


year of war and cholera, 770,835 thalers more 


72243 
less com- 
was also a favorable one, 
less than had been expected; while in 
were paid in losses than were expected by the 


table of rates. This excess of losses has been 
nearty equalized by the excess of gains of the 
1867 and 1868. 


table, published 


favorable years, 


An 


additional elsewhere, 
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the expenses of manage- 


throughout the confederation, while many of 
the special laws of the various states and prov- 
inces are to remain in force, has created great 
doubt and confusion in regard to insurance law. 
The previous laws in the furmer independent 
governments are extremely varied and conflict- 
ing; and now it is difficult to find out whether 
the companies are to be governed by the quon- 
dam local, provincial and state laws, or by the 
new laws of the general government. 


gives the details of 
ment, and the ratio of these expenses to the 
to the 
both for the German and Austrian companies. 

The net 
the 


insurance companies, 


amount insured, and annual receipts, 


next table em- 
life 


the premium reserves, 


assets shown in the 


braces actual assets of the several 


surplus, and sums reserved for losses adjusted 
and unadjusted. 

The amount of this fund was: The prevalence of fires among a certain class 
of mechanics is very great in German cities at 
present. This is particularly true of shoemakers 
and cabinet makers. There have been so many 
among the latter, an average of one per week in 
Berlin, that the companies have increased the 
rates on that class of risks. 


In end of 1868 
In end of 1867 


50,404,000 Thalers. 
45,104,783 Thalers. 








> 


Increas« 5,209,212 Thalers, or 11.53 per cent. 
In a condensed form, the progress of German 
Life Insurance companies for 1868, may be thus 
represented 
The failure of the Albert having caused very 
serious losses in Germany, a movement is on 
foot to secure legislation to exclude all foreign 


companies, and especially English companies, 
I . 4 


PERCENTAGE OF PROGRESS. 
The number insured has increa-ed 
The amount insured has increased 
The annual receipts, premiums, interest, etc., 


13.75 per 


cent. 
12.32 - 


Jas increased vee . 1296 * from that country. The leader in this scheme 
» es de hs h >» incre > 7 “ . . . P . . : . 
. ~. we ef “ ent theres Go. ser sees can : is the Germania, of Stettin, a company which is 
asi aSSCiLs ave ¢ "ASC 5. 4 aad 


itself not in very good repute. 
A comparison of the last five years would F —_—_— 

The English fire insurance companies doing 
business in Germany, not having found it very 
profitable, it is announced that no new compa- 
nies will attempt to gain a foothold there, and 
that some of those now having branches located 
in that country will withdraw them. 


give the following result. The table shows the 


per cent. of increase: 
PROGRESS 


FROM 1864 To 1868. 











1864 «1865 = =1866 | 1867 | 1868 

Per Per Per Per Per » : —~ 

cent. cent. cent.’ cent. cent The merchants of Hamburg, North German 
IER NPE ogee es ee _ _ confederation, are endeavoring to secure the 

he er increasec 8.2 5 5c 2.76 . : o.8 7 

be paenninerd i a my | 7 ae 3 - a repeal of the laws which prohibit the storage of 
‘ . ~ ph pcan vane 33 5°3 ’ fone 77 . 4 sas tenie 71 . ine, 
The annual receipts 12.57 14.88 11.58 12.27 12.96 large quantities of petroleum within that city, 
Losses by death 6.20 10.05 42.54 13.03 739 they having proved extremely inconvenient to 
Net cash assets 9.32 11.83 7.09 10.16| 11.53 | the trade. 


FOREIGN INTELLIGENCE. 


In a case of over-insurance it was recently 
decided that retail dealers are not guilty in esti- 
mating the value of their goods at sums largely 
above the wholesale price, or real value, since 
they may legitimately calculate upon an increase 
in value, and upon the large profits from retail 
sales. 


PRUSSIA. 

The courts in this kingdom have recently held 
that the unconditional acceptance of a premium 
by an agent of a life company after the policy 
has lapsed, and the giving of a regular receipt 
therefor, continues the policy in force, and bars 
the right of the company to declare the policy 
void. By the laws of the company in question 
the very latest period at which the payment of 
the premium could have been made, was Janu- 
ary 31. On February 6, however, payment was 
tendered by the policyholder to the regular 
agent of the company, who received it and gave 
the usual receipt. On the following April 31, 
the holder cied, and the company refused pay- 
ment on the ground that the agent had no 
authority to receive the money, the policy hav- 
ing lapsed six days, nor to give a receipt, and 
that both policy and receipt were invalid and 
void. The highest tribunal has decided that the 
acceptance of the money and the delivery of the 
usual receipt, barred the lapse, and that the com- 
pany must pay. | apace 
| It is stated that there are insurance solicitors 
in Berlin, who, for ten per cent. of the amount 
insured, will furnish proofs which will enable 
a company successfully to refuse payment of 
losses. 


It is expected that at the next meeting of the 
North German parliament a law will be passed 
prohibiting the granting of special charters to 
insurance companies, or other stock associa- 
tions, and that an organic law will be made, reg- 
ulating the uniform organization of all future 
companies. 


Life insurance in Germany is making rapid 
progress. One of the newest cempanies, on the 
mutual plan, from February 1, to October 15, 
1869, issued 2,862 policies, covering 1,111,875 
thalers. 


An estimate recently made in Bremen, based 
‘upon ample statistical materials, furnishes the 
result that the ratio of collisions to other marine 
accidents is 17 per cent. 


The conservatism and arrogance of German 
lawyers is well illustrated by the following inci- 
dent: A Berlin insurance journal has taken the 
trouble to collect all the current decisions in 
insurance cases throughout the confederation, 
and, in imitation of American enterprise, has 
published them and sent sample copies to law- 
yers throughout the kingdom. Some of these 
advocates, apparently even greater enemies of 
the “disjointed thinking” of the newspaper 
press than our own Dr. Rush, have returned the 
copies sent them, adding, in some instances, 
the request that they may be spared such impert- 
inence in the future! If the journal had been 
printed in black-letter and bound in rawhide, it 
would, doubtless, have met with a more favor- 
able reception. 


From the rst of January, 1870, Mr. Higson, of 
Hamburg, takes the general agency of the Liv- 
erpool and London and Globe for Prussia, in 
place of Dr. Schellenberg, resigned. 

The general manager of the Albert for Prus- 
sia, Mr. Lewine, who was arrested for extensive 
defalcations, has been released on 10,000 thalers 
bail. 


It is announced that one of the most import- 
ant fire insurance companies of the United 
—_ States will soon establish a branch at Berlin. 

The efforts of the North German confeder- 
ation to frame laws applicable in some respects| One of the largest fire insurance companies 
to the complexity of states of which the confed- | of*Prussia is soon to establish a branch in the 
eration is composed, and designed to be enforced | United States. 





The attempt is making to organize a fourth 


live stock insurance company in Berlin. 


The Royal insurance company is not meeting 
with success in Prussia. 


A new fire insurance company is soon to be 
established in Berlin. 


Herr S. Friedeberg has been appointed agent 
of the Germania of New York, at Breslau. 


AUSTRIA. 


Dr. Moritz Herzog, editor of The Volkswirt- 
schaftliche Presse, ot Vienna, has been sued for 
libel, in that he charged a certain insurance 
agent, Mr. Colditz, with having endeavored to 
ruin the company he represented. 

The ministry have under consideration a plan 
for a new general insurance law for the empire, 
which it is expected will be adopted. The law 
is supposed to have been drafted by Dr. Max 
Ritter von Scharsmid, in Vienna. 


The highest courts of Austria have decided 
that, according to the law of that empire, an 
insurance company may be sued wherever it 
may have an agent. 


RUSSIA. 


The terrible catalogue of fires in Russia is 
not yet complete. In August, in the department 
Kursh, there were 31 fires, in which 387 farming 
establishments were destroyed. 

The enormous losses from hail, in Russia, this 
season, have set on foot a movement to estab- 
lish a Russian hail insurance company, based 
on the German hail insurance system. 


SAXONY. 

Prof. Karup has recently published an inter- 
esting pamphlet in Leipzig, on Life Insurance 
in War, giving a sketch of a plan for a life 
insurance company for military persons. Some 
of his calculations are quite curious. He 
attempts to ascertain with mathematical exact- 
ness the average risk of soldiers’ lives in time of 
war, a calculation which has, perhaps, never 
before been made. The mortality statistics of 
the recent German wars show that the mor- 
tality in war ranges from 1 to 16 per cent. In 
accordance with this calculation, insurance of 
this sort could with safety be conducted on a 
premium lower than 1o per cent. Such a high 
premium few officers would be able to pay. To 
obviate this difficulty, the calculation is based 
upon their entire period of service, and conse- 
quently the probability of war must be ascer- 
tained. The history of the states of Northern 
Europe for the last 200 years shows that a war 
occurs upon the average from 5 to 8\6 years; 
for Prussia the probability would be interme- 
diate, or one war-year in every six years. Com- 
bining the probability of war with the mortality 
rates, the rate of insurance for a military per- 
son against death in battle is ascertained. In 
Prussia this probability is 0.01751; the mortal- 
ity rate of 0.103 (about 10 per cent.) being con- 
sidered applicable to a war-year. On this basis 
the tariff is framed. Insurance in time of war 
can be effected by adding the amount of this 
extra risk to ordinary life rates. 


The destruction of the Royal Opera House in 
Dresden, has opened the subject of reinsur- 
ance, in regard to which a great many German 
companies seem to be exceedingly sensitive. 
The opera house was wholly insured in a Mag- 
deburg insurance company, which has intro- 
duced the system of reinsurance, and particu- 
larly reinsurance in English, Belgian, French, 
and other foreign companies, which are not 
chartered in Germany. The entire risk of the 
opera house was reinsured by the Magdeburg 
in foreign companies, and, the latter having 
refused payment, on the gronnd of criminal 
carelessness on the part of the directors of the 
theatre, the matter has gone to the courts, and 
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the journals very generally denounce the sys- | 


tem of reinsurance in foreign companies which 
are entirely unknown to the original insurers, 
and irresponsible to them. 


MISCELLANY. 


FIRES FROM STEAM-PIPES. 


It is now a well-settled fact that steam-pipes, 


The number of fires in the kingdom of Saxony | for heating purposes, contribute a serious ele- 


in 1868, was go4. Of these, 371 were from in- 
cendiarism, 98 supposed to be produced from 
the same cause; 68 were the result of careless- 
ness, and 43 supposed to be the result of care- 
lessness Thus 580 fires, or 64 per cent. were 
the work of an incendiary. 


ENGLAND. 


The registrar of friendly societies reports that 
in the year 1868, 9,494 societies made returns of 
their conditions and transactions. These 9,494 
show 1.646,965 members, and £5.692.937 funds, 
averaging rather more than £3 gs. per member. 
A statement of several of the returns is given. 
An old burial society shows 11.895 members, but 
only £887 funds in hand. A second states that 
it has 6,cg5 members, and £402 funds in hand. 
Another has 1,311 members, and £214 funds in 
hand. Another received £202 in the year, and 
the expenses of management were £68. A mu- 
tual assurance society, five years old, shows a 
total of 2,627 policies issued; the number still 
in force is not stated; the funds in hand are 
£237; the receipts of the year were £718; pay- 
ments on death, £343; expenses of management, 
£227. A funeral society reports 4,500 families, 
22,5co members; funds in hand £317. Another, 
36,412 members; receipts of the year, £9,432; 
paid on deaths, £4,465; expenses of manage- 
ment, £3,161, including £2,282 for commission ; 
funds, £9,313. The Liverpool Victoria Legal 
Friendly Society states the amount received in 
the year at £38,473; the deaths, 3,839; amount 
paid on deaths, £16,968; expenses of manage- 
ment, £17,815; the funds are £19,521; the num- 
ber of members is not stated, but in Lord Devy- 
on’s return they were given as 127,284. Another 
Liverpool society received £17,798 in the year; 
the payments on deaths were £9,234; expenses 
of management, £8,604; funds, £18,158. An- 
other Lancashire burial society, an old society, 
has 14,933 members and £2,926 funds; the years 
payments on deaths were £2,253; expenses, 
£592; year’s receipts, £2.857. Another, with 
1,963 members, shows only £133 funds. Anoth- 
er, 3.452 members, year’s receipts, £572; pay- 
ments on deaths, £449; expenses, £98; funds, 
£197. Again, ‘‘near 13,000 members ;’’ year's 
receipts, £1,479; payments on death, £1,296; 
expenses, £130, more than half going to collec- 
tors; funds, £765. A London burial society, 
with less than £2,cooreceipts of the year, shows 
£498 paid for ‘‘ discount on collections ;” mem- 
bers, 9,000; funds, £465; payments of the year, 
£1,068. A Warwickshire society received £1,362 
in the year, and paid £339 for collectors’ com- 
mission. None of the returns state the amount 
of the liabilities—that is, the amount of the as- 
surances the society is liable to pay. 


A policy of assurance in the Eguitadle (Lon- 
don) Assurance office, on the life of a gentleman 
in his eighty-seventh year, for the sum of £2,- 
000, with bonuses to the amount of £2,165, was 
sold at auction in London recently for £3.g00, 
being £342 beyond the office value. In addition 
to the bonuses already declared, further addi- 
tons are expected to be declared on the 1st of 
January next. The annual premium is £61 6s. 


AUSTRALIA. 


At the meetings of various Australian joint- 
stock companies the following dividends have 
been declared: The Victoria, at the rate of 20 
per cent.; the Southern, 20 per cent.; the Aus- 
tralasian, 4s. per share; the Na/iona/ ( Australa- 
sia) 8 per cent. 


The Australian Mutual Provident society, of 
Sydney, Australia, issued 1322 new policies dur- 
ing the year ending March 1, 1869, at which 
date the company’s accumulated fund amounted 
to £602,546. 


ment of material hazard wherever they are 
used. A few years since, the fact that steam- 
pipes emitted sufficient heat to ignite wood- 
work in its vicinity, would have been rejected as 
idle theory; still, the officers of an insurance 
company, charged with the examination of 
mills, receritly discovered that timbers in con- 
tact with steam-pipes were found to be on fire at 
a distance of three hundred feet from the boiler. 
The Bulletin of the National Association of 
Wool Manufacturers lately published an article, 
from which we extract the following: 

**At the Oneco Mills, in Sterling, Connecti- 
cut, there being no steam-heating apparatus, a 
detached tubular boiler was placed ina building 
at some distance from the mill, to supply steam 
for heating and for running a donkey engine to 
assist the water-wheel. A _ steam-pipe, two 
inches and a half in diameter, for conveying 
the steam to the mill, passed through the wall 
of the boiler-house, then ran perpendicularly to 
the ground, and under ground into the mill. 
To prevent condensation of the steam, the pipe 
was inclosed in a tight box of wood, filled with 
powdered charcoal. All worked well for ten 
days, when a fire took place in the horizontal 
inclosing box, near the boiler-house — supposed 
to be from a spark frcm the boiler — then in the 
perpendicular portion of the inclosing box, and 
finally in the part under ground. From previ- 
ous experiments, it is very evident that sponta- 
neous ignition was the result of this contact of 
the charcoal with the hot-air pipes. Where it is 
desirable to prevent radiation from steam-pipes 
and boilers, it would be well to adopt the plan 
recommended by Professor Tyndall, in his lec- 
ture on ‘Heat as a Mode of Motion,’ who ob- 
serves that there are cases where ‘sawdust, 
chaff, or charceal could not be used with safety 
(to prevent radiation from steam-pipes), on ac- 
count of their combustible nature. In such 
cases, powdered gypsum may be used with ad- 
vantage. In the solid, crystalline state it is 
incomparably a worse conductor than silica, and 
it may be safely inferred that in the powdered 
state its imperviousness far transcends that of 
sand, each grain of which is a good conductor. 
A jacket of gypsum powdered around a steam- 
boiler would materially lessen its loss of heat.’ 

**Mr. Braidwood, whose vast experience gives 
great weight to his opinions, earnestly warns us 
against the danger cf steam and hot-water 
pipes. He says: ‘There appears to be scme 
chemical action between heated iron and tim- 
ber, by which heat is generated at a much 
lower temperature than is necessary to ignite 
timber under ordinary circumstances. No sat- 
isfactory explanation of this fact has yet been 
given; but there is abundant proof that such is 
the case. In heating by hot-water pipes, those 
hermetically sealed are by far the most danger- 
ous, as the strength of the pipes to resist the 
pressure is the only limit of the heat to which 
the water, and, of course, the pipes may be 
raised. In some places a plug of metal, which 
fires at 400°, is put into the pipes, but the heat 
to which the plug is exposed will depend very 
much on where it is placed, as however great 
may be the heat of the exit pipe, the return pipe 
is comparatively cool. But even where the 
pipes are left open, the heat of the water at the 
furnace is not necessarily at 212°. It is almost 
needless to say that 212° is the heat of boiling 
wat:r under the pressure of one atmosphere 
only; but if the pipes are carried sixty or 
seventy feet high, the water in the furnace may 
be under the pressure of nearer three atmos- 

heres, and therefore the heat will be pre- 
portionably increased. Fires from pipes for 
heating by hot water have been known to take 
place within twenty-four hours after the first 
heating, and some after ten years of apparent 
safety.’ 

‘Mr. Braidwood, in his testimony before a 
committee of the House of Commons, in 1846, 


| Stated that it was his belief that. frcm long ex-| 


posure to heat, not much exceeding that of boii- 
ing water, 212, timber is brought into such a 
condition that it will fire without, the applica- 
tion of a light. The time during which this 
process of desiccation goes on is, he thinks, 
from eight to ten years. A writer in the Lon- 
don Quarterly Review says that Mercer’s Hall, 
in London, was the victim of its hot water 
pipes; that the woodwork in the vaulted rooms 
of the British Museum, containing the Nineveh 
marbles, was fired in a similar manner; and 
that the new Houses of Parliament have been 
on fire several times from a similar cause. 

‘““The most cautious insurance companies, 
taking in view the absolute danger from steam 
pipes, unless most carefully fitted, and the com- 
mon belief that there is no danger, which pre- 
vents the requisite care, regard the system of 
heating by steam pipes as ordinarily no safer 
than heating by anthracite stoves, or by burn- 
ing wood in a box stove, well fitted up, as the 
visible presence of the fire induces carefulness. 
Still, the system of heating by steam is pre- 
ferred, when the pipes are well fitted, and all 
contact with combustible matter prevented. It 
is better that the boiler should’ be outside, in a 
building erected for the purpose. When the 
pipes pass through a floor, they should be sur- 
rounded with an iron plate or flange. The 
inner rim of the flange should be provided with 
points touching the pipes, so that a constant 
current of air should pass through. 

‘“The danger in heating by horizontal smoke 
flues, although they are rarely used in mills, 
except for drying purposes, is greater than in 
the use of steam pipes. As the whole of the 
draft must pass through the fire, these flues, if 
not properly built, are dangerous through their 
whole course. This is observed in the market 
green-houses, which formerly were generally 
heated by such flues. The author of ‘ Practical 
Floriculture and Gardening for Profit.’ Mr. Peter 
Henderson, says: ‘Too great care can not be 
used in keeping woodwork away from the flue 
and chimney at the furnace end; and for fifteen 
feet of the butt end of the flue, wood should 
never be placed nearer than one foot. Do not 
listen to what your builders may say, as few of 
them have had experierfce in such matters; and 
whatever they may pretend, not one in a dozen 
knows more about what is dangerous trom a 
fire than you do yourself.’ After mentioning 
several instances to show the necessity of the 
utmost caution in the use of this mode of heat- 
ing, he remarks that ‘every winter there are 
hundreds of fires originating in green-houses 
by the woodwork taking fire from flues.’ 

‘* Although gas, if carefully laid on and prop- 
erly used, is safer than any other light, it is im- 
portant that much care should be exercised iu 
the location of the jets. Gas burners are dan- 
gerous when placed near a ceiling. Mr. Braid- 
wood mentions an instance where a gas light 
set fire to a ceiling twenty-eight inches and a 
half from it. Captain Shaw, of the London 
Fire Brigade, and the successor of Mr. Braid- 
wood, lays down the rule that ‘jets or movable 
gas brackets should never be less than thirty- 
six inches from the ceiling. They should be 
protected on top with hanging shades, and on 
the sides by slips on the several joints, which 
should prevent brackets from moving more than 
asafe distance. Attention should also be called 


|to the very common and dangerous practice of 


nailing tin or iron on adjoining timbers. This 
has long proved to be no protection, and it has 
the disadvantage of allowing the timber to be 
charred completely through before it is known.’ 
Fires often proceed from carelessness in light- 
ing gas. Mr. Braidwood relates that some years 
ago upwards of £100,000 were lost through the 
partner of a large establishment in England 
lighting gas with a piece of paper, which he 
threw away, and thus set fire to the premises, 
although it was a strict rule in the establish- 
ment that gas should only be lighted with 
tapers, which were provided for that purpose. 
‘It is hardly necessary to dwell upon the 
more obvious causes of fire common to all struc- 
tures — such as carelessness in the use of match- 
es, and the dropping of fire from unextinguished 
(Concluded on page 357.) 
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GERMAN, AUSTRIAN AND SWISS COMPANIES FOR THE 
[Respecting only the Business of Insurance Payable at Death Amounts given in Thalers, a Thaler be ing 
Total Number E 
and £ Number and Amount 
New Business in 1868 Amount Insured -* d for 
at the 7} Losses and Claims 
COMPANI end of the ye 2 
Persons. Amount ~ Per Amount - 
NORTH GERMAN CONFEDERATION. —_—_— -————— —— - — ——————  - C 
Gotha, Gotha. > vans wes eu eke are 3-084 5,885,200 33.108 60.455,000 2,779,355 696 = 1,208,800 140,301 
Lubeck, SMEs 6000000 cneneesseces se 2,775 2.499.546 23.715 20,135,598 739,807 375 394.825 81.000* 
SM, BOUIN E. osc i vavidddiv'es usec 1,980 2,600.700 12,462 14,824,300 634,986 233 277,400 67.960 
Hanover, Hanover... .... aeees 517 360,900 3,958 2,771,000 106,148 99 65,900 13.965 
Berlin, Berlin........0.c0e. oses 925 1,659,757 11,066 14.760.757 703.05 280 336,300 75,716 
Brunswick, Brunswick.. beneSasoabeces 79 47.000 1,500 920,743 40, 106 29 2,447 
Frankfort, Frankfort........ .. oon 860* = 1,150,000* 5,500* 6,550,000* 270,000* go* 35,22 
Janus, Hamburg.. TT eT re er 1,500* 1,450 000* 14,600 12,655,197 483,093 242 61.354 
ee Sen ee 10.§90* 4,138.602 19,530 8,805.go1 +300,000* 183 80,900 
Concordia, C ologne. Ter : 1,856 2,992,623 13,800 * 825.837 930,000* 193 pinta 
Schwerin Life and Savings , Schwerin. 474§ 386,g00 1.433 gp - §0,217 18 » haeres 
Iduna, Halle ...... wknd we 2,637§  1,633.925 12,214§ 7,447.28 412.382* 183 80,391 + 
Magdeburg Magde burg.. oGebee ead ‘ 2.900$ 2,182,466 13,245 I1.184 873 383.088 167 108,742 74.668 
Phuringia, SE neevriviags oe 1,443 1,411,054 10.074§ 10,166.791 159 170,631  5§4,000* 
Germania, Stettin.......... eae 7,183§ 9,406,171 74.686 45.094.508 I. G04 501,285 303,37 
Providentia, Frankfort-on- the-Main 1.443 1.465.272 5,87 6.401.925 73 47-449 3,000 * 
General Railroad, Berlin....... cevaree 1,404§ 1,332.773 4-936§ 4,517,039 63 42,450 28 000* 
Prussian, Berlin coer ccsececeees 1,769§ 1,319,810 2.761 § 2.617.622 28 23,314 26,726¢ 
Frederic William, Berlin............... 5.000*' 4,680,968 6.567 § 6,272,769 42 21,680 |... 
Northern Star, Berlin................ 1,714§ 1,576.480 3,941 3.340,862 31 19,535 58.192+ 
| Oe 60,133 48,180,147 274,973 | 265,353.203 O, 534, ak 4,088 3,982,645 
SOUTH GERMANY. 
Life Mortgage and Exchange, Munich. 278 285.371 3.365 3,006,114 116,978 "7 59,143 
Life and Savings, Stuttgardt ......... 2,364 2,847,652 10.596 14,116,752 608, 407 IIo 133,114 
General Annuity, Darmstadt .......... 94 51,229 1.884 888.203 36.822 26 9.886 
General Annuity, Stuttgardt. ........ 899§ 520.483 2,013 § 1.482.333 50.000* 19 12,946 
General Provident, Carlsruhe ... 1,103§ 1,047,831 1,.713§ 1.978.681 57,781 5 4,214 
inp tise skewank ‘ ‘ ° 4,738 4,752,566 19,571 21,472,083 869.988 247 219,321 
AUSTRIA. 
Janus, Vienna to. 88Oeeeceneee eeeecs 1,988 955.056 12.419 4.569.999 iSr. 567 2gI1 104,912 = =. 
Danube, LL comm RELEEEETEETEE Ee 8818 8ic.s25 6,848 § 4,427,081 263,823+ 171 80.265 38,286 
Anchor, Vienna. eereee 2,899§| 2,766,527 10.583 14,280,046 §50,000* 202 263.384 
Patria, Vienna cocees 2,340§ 1,003,550 834 1,385,960 82 925 18 10.100 
Generali,Azienda and Riunione, Trie ste, 
Gresham, and Phoenix, Vienna. II.500*, 10,000.000* 60,000 * 48,000.000* 2.100 000* 1,000* 800,000* 
ee DE LT Te 19,608 | 15,540,658 92,684 | 72,643,986 3:178,325 | 1,682 | 1,258,658 
SWITZERLAND. 
Swiss Annuity and L Zurich. 1,030,096 7,113 9.246.640 300,000 78 85,779 18,500* 
Basle, Basle 4.000,000* 6.500 * 9.9351, 770 303,11 3F 64 06,335 96,254F 
zeal... ieewe — 3,867 5,0 13,613 19.228.416 663,112 142 172,117 
Grand total ‘ 46 73.503.467 |400,841 78,697,688 15,245,912 6,159 5,632,741 
in 1866 6 Average of years é er of six years. * vely t Includ 
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10.95 | 4-02 2,676,547 13.29 2,544,224 
10.70 | 4.58 2.785.854 18.79 2.305,443 
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17-19 | 5.31 645.108 6.35 625,069 
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15 38 6.20 297,011 6.59 217,455 
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. 130,469 2.08 139,884 
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recurring 
source of conflagration, figuring largely in the 


tobacco — the latter a constantly 
causes of fires in London. The ratio of fires 
for a series of years from this cause, com- 
pared with those from spontaneous combustion, 
being 166 to 44. The smoker’s match, carelessly 
thrown away, has become a social nuisance, the 
great source of general conflagrations now-a- 
days. One insurance company in London has 
recently reported that its losses by lucifer 
matches alone amount to not less than £10,000 
annually. 

‘* Special notice should be taken of a hitherto 
unexpected cause of fires in mills, first noticed 
by the eminent mill engineer, Mr. James B. 
Francis, who describes, in a communication to 
the Fournal of the Franklin Institute, the cir- 
cumstance of the ignition of pine timber in the 
Appleton Cotton Mills, in 1864, through elec- 
trical sparks, communicated from a_ rapidly 
moving leather belt. The belt was driven by a 
drum eleven feet in diameter, having iron arms 
and wooden lagging, making ninety-two revo- 
lutions, and transmitting a horse power esti- 
mated at one hundred and seventy-five. The 
pulley driven by the belt was six feet in dia- 
meter and of iron. The peripheries of both 
drum and pulley were covered with leather. 
The belt was madeof two thicknesses of leather, 
cemented together, and about three-eighths of 
an inch thick. It had been slightly greased on 
the inside seven or eight weeks before the fire, 
with a mixture of tallow and neats’-foot oil. 
The part of the belt near the timber was the 
slack side, running nearly vertically, and at 
the nearest point was about cight inches from 
the timber. When it was observed by Mr. 
Francis, a constant stream of sparks was pass- 
ing between the belt and the corner of the 
timber which had been on fire. The charred 
timber indicated that about six inches of the 
corner had been on fire. 

“The electric excitement in the mill on 
the day of the fire had been unusually great, 
although electric phenomena, frequently ob- 
served in cotton and wool mills, usually attract 
but little attention. 

‘*Mr. Francis observes that it is not unfre- 
quent to find, in the belt boxes of a mill, an 
accumulation of flyings of cotton cr wool, cov- 
ering everything not in rapid motion, to a sen- 
sible depth. In this case the belt box was very 


as 


clean, to which fact he attributed the slow 
progress of the fire, and the detection of its 
cause. Mr. Francis alsoremarks: * That by the 


light of the fire at the Appleton Mills, it ap- 
pears probable that many other fires which were 
totally inexplicable at the time of their occur- 
rence may be attributed to this cause.’’ 


THE LAW OF LIFE INSUR- 
ANCE. 


TWO IMPORTANT CASES. 

By the kindness of Messrs. John L. Swits & 
Co., of Davenport, we are enabled to lay before 
our readers the following reports of two very 
important tried Daven- 
The analysis of the case, Walsh v. 4Etna 


cases. recently in 
port. 
Life Insurance Company, was made by Mr. W. 
R. White, of White & Ackley, attorneys, who 
took the evidence for defendant: 

I. 


Where the assured makes application through 
the local agent in good faith, for a permit tor 
the assured to reside in restricted territory, and 
pays the amount required by the agent therefor, 
then such permit relates back and becomes 
operative from the time it was in fact issued, 
without regard to its date. 

Where a local agent is aware that a life policy 
of insurance has been violated, and liable to 
forfetture, and informs the assured of the amount 
of premium due thereupon, and accepts the same, 


the company can not, as a defence to a claim for* 


loss, set up that the policy has been forfeited. 
If the assured knew that the local agent had 





no authority to issue permits, or had good rea- 
son to know, and did not act in good faith with 
the agent, payment of the premium due upon 
the policy, and the amount required for the 
permit to the agent, would not constitute the 
waiver of the forfeiture of the policy by the 
company. 

A member of a mutual insurance company— 
z.e., the insured—is presumed to know its rules; 
but. if ignorant thereof, and application made 
to the local agent for information, and upon the 
strength of the information imparted by the 
local agent, the assured acts, in such case it 
would be bad law and bad morals to hold that 
the company is not bound by the acte of its 
agents. 

In such case, the company is bound by the 
representations of its local agents. 

In the District Court of the State of Iowa, in and for Scott 

County. Before Hon. ]. Scott RicuMan, District Fudge. 

Anna Walsh v. The 

The pleadings are sufficiently set out in the 
charge, with the exception that the defendant 
claimed that the insured going into the restricted 
territory, and his continuance therein during 
the season prohibited by the terms of the policy, 
had materially increased the risk, and that the 
concealment thereof by plaintiff, from the 
agent, was the suppression of a material fact 
from defendant. 

Evidence was introduced showing that, after 
the insured, Edmund Walsh, had gone south, 
and that after the preinium had become due, 
September 10, 1867, the plaintiff wrote the agent, 
at Davenport, lowa, from New York, relative to 
the premium required to continue the policy, 
and for a permit for insured to reside in Vicks- 
burg, Miss., stating that the insured was then at 
Vicksburg. To which the agent replied by letter, 
dated September 30, 1867: 

‘‘In reply to your favor of a recent date, we 
say that the premium on your husband's life 
insurance policy was due the toth inst. The 
amount of cash to be paid by you to receive it 
for another year is $30.75, to which must be 
added $25, for permision to reside in the South 
making a total of $55.25; which please remit. 
with your signature to the enclosed premium 
note. On receipt of your letter, with the said 
inclosure, we will forward to you the proper 
renewal.” 

It appeared that plaintiff immediately for- 
warded this money to the agent; but there is 
some conflict as to the exact date which it was 
received, though prior to the death of the insured, 
October 23, 1867; that, at the time of its receipt, 
the agent had knowledge of the residence of the 
insured, but it does not appear that this know- 
edge was had until after the falling due of the 
premium, nor that he had, at any time prior to 
the death of the insured, known the duration of 
such residence. 

Further evidence was also introduced, showing 
that the agent wrote one Hunter, who was known 
as the general or special state agent of defend- 
ant at Dubuque, Oct. 2 or 3, 1867, through whom 
the agent was instructed to transact all business 
requesting a permit for the insured to reside at 
Vicksburg, Miss., one year, and that he had 
$25 on deposit therefor, and that the insured 
was then at Vicksburg. 

It also appeared that Hunter, on the 14th of 
October, 1867, wrote the secretary of the defend- 
ant as follows: ‘‘ Will you please send me a 
permit to reside in the south for E. Walsh, who 
holds policy No. 641?” which was received by 
defendant Oct. 17, 1867, and that on the same 
day defendant replied as follows: ‘* Your favor 
of 14th inst. received. We enclose permit for 
southern residence and travel, policy No. 641.” 
The permit was as follows: 

* Policy No. 641. 


‘Etna Life Insurance C.mpany. 


* HARTFORD, Conn., Nov 
“ The insured, E. Walsh, of Davenport, lowa, is hereby 
permitted to pass by routes of public travel and in the usual 
modes, and reside in any part of the United States, until 
June 1st, 1858, without prejudice to his policy. 
“ ASTNA Lire INs. Co., 
(Signed) “T O. Enpeks, Secy 
The printed words “ at all seasons of the year” 
being erased, and the words ‘until June rst, 
1868,”’ substituted. 
That Hunter, on the 25th of October, wrote 


1, 1867. 


” 


as follows to the agent: ‘‘I enclose a permit, 
without any charge, up to June first, 1868, when 
it will be necessary for him to have another, 
which I presume the company will charge him 
extra for;” which letter and permit was received 
Oct. 27th or 28th. 

It was also shown that the agent did not deem 
this permit satisfactory, and did not inform 
plaintiff of its receipt, but retained same until 
after the commencement of this action, when he 
delivered it to plaintiff’s attorneys, at which 
time he had ceased to be defendants’ agent. It 
also appeared that the agent never transmitted 
this $25 to defendant, but that some time after 
the receipt of this permit, credited the same 
back to plaintiff on his books of account, though 
the money was never actually returned to plain- 
tiff, but is yet retained by him. It also appeared 
that after the date of the death of the insured, 
and after his agency fur defendant had ceased, 
he gave plaintiff’s attorneys the following 
receipt, which was ante-dated : 

** DAVENPORT, Iowa, Oct. 2, 1857. 

* Received of Mrs. Anna Walsh, wife of Edmund Walsh, 
insured under policy No. 641, in Aitna Life Insurance com- 
pany ot Hartford, Conn., the sum of twenty-five dollars, 
being the extra premium on said policy for residence inthe 
southern restricted territory 

Signed) “W.F. Kipper, Ag’t, 
** Davenport, Iowa.” 

It further appeared that the insured, about 
1865, had asked the agent if he could go west 
of the Rocky Mountains, and that the agent 
had informed him that it would be neces- 
sary to have a permit from the Home office; 
that he thereupon made application, and the 
same was granted, the sum charged therefor 
being $25, but that the permit was not used, 
and afterwards returned to the Home office. 

It also appeared that plaintiff had knowledge 
of the fact of her husband’s procuring this per 
mit. It was also shown that about Oct. 10, the 
agent agreed with the insured’s brother to 
consider the premium on the renewal paid, that 
he countersigned the same but retained its 
possession until after the receipt of the money 
sent by plaintiff when he delivered it to her, 
but that the agent reported the premium there- 
upon to defendant as paid Sept. 10, 1867. 

It was also shown by plaintiff that it is custom- 
ary for life insurance companies to grant permits 
for residence south of the southerly line of Ten- 
nessee On payment of a customary price of 1 4% 
on the sum insured; that permits are issued at 
the Home office; that it is usual for the agent 
to state the ordinary rates to the applicant, and 
for the insured to pay the same and take a con- 
ditional receipt from the agent, subject to the 
company’s ratification, and leave before the 
permit is received by the home office; but, how- 
ever, it was shown by defendant that permits 
are only granted at the discretion of the com- 
pany; that no customary rates for special per- 
mits are fixed; that agents do not usually give 
conditional receipts and never fix rates, though 
if asked the agent might give an opinion. It 
was further shown by plaintiff that by usage 
the authority of a life insurance agent was to 
take applications, deliver policies, receive pre- 
miums on renewals and special permits, and 
countersign same, see that the insured does not 
violate terms of policy, and issue conditional 
receipts; but it was shown by defendants that 
all policies, renewals, and permits are made out 
and signed at the home office. 

Circulars were also introduced, published by 
defendant for circulation in 1867, where the 
following appears: ‘‘ They are prohibited from 
traveling, visiting or residing south of 36 of 
north latitude, without payment of extra pre- 
mium, unless otherwise provided.” Also, 
‘* Agents are not allowed to accept risks nor to 
waive the prompt payment of renewal pre- 
miums, receipts for which, signed by an officer 
of the company, are furnished the agent before 
the, premium is due, for delivery on its pay- 
ment. 

It further appeared that Vicksburg was lo- 
cated south of 36 north latitude; that in the 
months of September, October and November, 
1867, the yellow fever existed there. That this 
disease is peculiar to warm climates, and pre- 
vails during the season of vegetable decomposi- 
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tion; that it is induced by atmospherical causes, 
and that it subsides on the approach of cold 
weather, and that the insured died from this 
disease. Evidence was also introduced to show 
that a person going to Vicksburg in May and 
remaining until October, was more likely to 
contract the disease than if he went there in 
October. 

It further appeared that the policy issued by 
defendant was upon what is known as the 
mutual plan, and contained, among others, the 
following conditions: That the insured should 
not, without consent of defendant, previously 
obtained and indorsed upon the policy, “ pass 
beyond the settled limits of the United States,’ 

** or shall, without such pre- 
vious rooted thus indorsed, visit those parts 
of the United States which lie south of the 36 
of latitude, between the Ist of June and the 
1st of November,” ° * ** this 
policy shall be void, null oe of no effect,” 

* =! ‘or in case the said assured 
shall not pay the said annual premiums on or 
before the several days hereinbefore mentioned 


for the payment thereof, then, and in every | 


such case, the said company shall not be liable 
to the payment of the sum insured, or any part 
thereof, and this policy shall cease and deter- 
mine.’ 

The following is the full text ef the judge’s 
charge to the jury: 

Gentlemen of the Fury :— The plaintiff in this 

case claims of the defendant the sum of $2,500, 
with interest from the 23rd day of October, 1367. 

The claim is founded upon a policy of insur- 
ance upon the life of Edmund Walsh, now 
deceased, issued by the defendant for the benefit 
of the plaintiff. The policy bears date of Sept. 
1oth, 1862 — and it is averred that the annual 
premiums, payable by the terms of the policy, 
have been regularly paid. That said Edmund 
Walsh died on the 23rd day of October, 1867, at 
the city of Vicksburg, in the state of Mississippi. 
Dune notice and proof of the death of said Ed- 
mund Walsh are alleged to have been given to 
the defendant, and demand made for payment 
of said sum secured by said policy. 

It is also alleged that in consideration of the 
payment of $25 additional premium, the de 
ceased had permission of the defendant to reside 
south of the 36th degree of north latitude, be- 


tween the 1st day of June and the rst day of 


November, 1867. 

2. The answer of the defendant admits the 
issuing of the policy; admits the payment of the 
annual premiums; admits the death of said 
Edmund Walsh, at the city of Vicksburg, Miss., 
on the 23rd October, 1867, and admits due and 
proper proof of the death of said Walsh; but 
denies that said Edmund Walsh had the con- 
sent of the defendant to pass or reside south of 
the 36th degree of north latitude between the 
1st of June and ist of November, in the year 
1867, and alleges that the receipt fur money paid 
for alleged permission to reside in the South 
was issued fraudulently, and fraudulently ob- 
tained by plaintiff. 

3. The policy on which this suit is founded 
provides: That in case the said Walsh (the in- 
sured) shall, without the consent of defendant 
previously obtained and indorsed on the pol- 
icy, visit those parts of the United States which 
lie south of the 36th degree of north latitude, 
between the rst of June and the 1st of Novem- 
ber, the policy shall be void, null and of no 
effect. 

It is conceded that Edmund Walsh went south 
at a time when he was authorized to go with- 
out endangering his policy; that in the month 
of May, 1867, he went to Vicksburg, in the 
State of Mississippi, where he remained until 
his death. 

4. In regard to the permit dated Nov. rst, 
1867, and signed by T. O. Enders, secretary, 
the court instructs you—That if you find from 
the evidence that the plaintiff had made appli- 
cation for such permit in good faith early in the 
month of October, that such application was 
made to the local agent at Davenport, and the 
amount of money required therefor paid to and 
retained by said agent—and if, in consequence 
of such application and payment of the sum of 


THe SPECTATOR. 


money required therefor the said permit was 
issued—then I am of the opinion that the said 
permit related back to, and became operative 
from the time when it was in fact issued—with- 
out regard to its date. 

5. And in regard to the receipt alleged to have 
been issued by W. F. Kidder, bearing date Oct 
3. 1867—if you find from the evidence that the 
same was not issued at the time it bears date, 
nor until after the said Kidder had ceased to be 
the agent of said life insurance company, then 
Iam of opinion, and so instruct you, that the 
said receipt can not be considered as a permit 
to the insured to reside in the south, and con- 
ferred no rights on the plaintiff; but if you find 
from the evidence, outside of said receipt, that 
the recitals therein are true—if the defendant's 
agent did receive the sum therein mentioned— 
and for the purpose therein mentioned—such 
facts are to be considered by you, and they will 
not be affected nor their force lessened because 
of their having been stated in the form of a 
receipt, after the authority of the agent to act 
for the defendant had ceased. 

6. If you find from the evidence that after the 
said Edmund Walsh had concluded to remain 
at Vicksburg, steps were taken to procure for 
him a permit from the defendant to reside there ; 
if you find that the agent of the defendant, 
residing in Davenport (Kidder), knew that the 
said Walsh was residing in Vicksburg, in viola- 
tion of the terms of his policy, and that after he 
had obtained such knowledge, the wife of the 

said Edmund Walsh wrote to the said agent, 
inquiring into the condition of the policy, and 
as to the amount of the annual payment there- 
on; andalso what amount of additional or extra 
premium it would require to procure a permit 
for the said Edmund Walsh to remain in Vicks- 
burg—and if you find further that when the 
annual premium or premiums for renewal of the 


policy became due, namely on the roth day of 


September, 1867, the said agent of the defend- 
ant knew that the terms of said policy had been 
violated by the residence of said Edmund Walsh 
in the south, and that the same was then for- 


feited, or liable to forfeiture—and if in view of 


these facts, the said agent wrote or caused to be 
written to the wife of said Walsh, in reply to 
her letter of inquiry, in substance that the pre- 


mium on her husband’s life insurance policy 
was due on the 1oth of September, that the 
amount of cash to be paid to renew it for 


another year would be Sikes. to which must be 
added $25 for permission for her husband to 
reside in the south, and requesting her to remit 
the same, with signature to an enclosed premi- 
um note, and that on receipt of a letter from 
her with the said inclosure, a proper renewal 
would be forwarded to her, etc.; and if you 
further find that the plaintiff in this case, rely- 
ing upon the statements and representations 
contained in such letter, and believing that the 
said agent had full power and authority to act 
in the matter, and to renew the original policy, 
and give the desired permit, forwarded or caused 
to be paid to the said agent the sum of money 
received for the renewal of the original policy 
and for the desired permission for her husband 
to remain in the south—that the same was 
received by said agent, and the original policy 
was renewed—and the said agent attempted to 
procure the said permit for the husband to 
reside in the south, retained the money that was 
paid for that purpose, and did not, as soon as 
practicable, inform the plaintiff that the permis- 
sion for her husband to reside in the south had 
been refused; and if from all the acts of the said 
agent, the plaintiff had reason to believe, and 
did believe, that the policy of insurance on her 
husband’s life had been renewed, and that the 
permission for her husband to remain in the 
south had been duly given, and was allowed to 
rest in the belief that the said permission had 
been given, until after her husband’s death, then 
the court is of the opinion, and so instructs you, 
that the defence set up in this case can not pre- 
vail, and that the plaintiff is entitled to a verdict 
for the whole amount of the policy, together 
with the interest from the time when the same 
should have been paid 

7- But if you should find from 


the evidence 
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that the said agent had no authority to grant 
permits fur persons insured by the defendant 
to reside in the South, and that the plaintiff in 
this case knew, or had reason to believe, that 
he had no such authority, and did not act in 
good faith in applying to or dealing with said 
agent in reference to the said permit, then the 
plaintiff cannot recover in this action. 

8. A member of a mutual insurance company 
is presumed to know the rules and laws of the 
company of which he is a member. ‘The plain- 
tiff became a member of the A&tna Life Insur- 
ance Company—by procuring a policy there- 
from on the life of her husband. And if the 
plaintiff undertook to act upon her own knowl- 
edge and responsibility in procuring a permit 
for her husband to reside in the South, she 
would be held to be bound by the laws and 
rules of the company; but if the plaintiff did 
not in fact know all its rules and the company 
was a foreign corporation; and if, in ignorance 
of such rules, she applied to the proper accred- 
ited local agent of the company for instructions 
how to act or what to do in order to obtain a 
privilege which it was usual for the company 
to grant; and if suchagent gave directions and 
instructions to the plaintiff, and in pursuance 
thereof and in obedience to the requirements of 
such agent, the plaintiff did what the agent re- 
quired, and paid the amount of money de- 
manded for a renewal of the policy of insur- 
ance, and for a permit for husband to reside in 
the South—and such agent received and 
tained such sum of money, and left the plaintiff 
to rest in the belief that he had full power and 
authority to act in the premises, and the plain- 
tiff did so rest, in good faith, believing that the 
permit for which she had applied had been 
granted—and was not informed otherwise until 
after the death of her husband—in such case it 
would be bad law and bad morals to hold that 
the company is not bound by the act of its 
agent. On thecontrary, the court instructs you 
that in such case the agent represents the com- 
pany and that the company is bound by the act 
of the agent. 

The jury returned a verdict for the plaintiff 
for the amount covered py tbe policy, with 
interest—the whole being $2,708. 


iI. 

the District Court of the State 
Scott County, November term, 
Scotr Ricuman, District Fudge. 

Fuo. S. Swits & Co.,v. Rachel T. King. 

The case of Swits & Co. v. Rachel T. King 
was tried before the court. It had some inter- 
esting features. A policy of insurance on the 
life of the defendant’s husband had been taken 
out in company of which the plaintiff was the 
agent. The plaintiff, at defendant’s request, 
had several times advanced the money to pay 
the renewal premiums, for which she gave her 
promissory note. Suit having been brought 
upon the note, the defendant claimed that she, 
being a married woman, could not bind herself 
by such contract. 

“Cook & Drury, attorneys for defendants, con- 
tended that a life insurance policy was not such 
a separate estate contemplated by the code, 
(Revision of 1860), in sections 2,506, 2,507, 
would permit the wife to bind herself in rela- 
tion to it. Jones v. Crosthwaite 17 lowa 400. 
It can only be considered an investment, and 
the disabilites of coveture are not removed. 

White & Ackley, and S. E. Brown, for plain- 
tiff. contended that an insurance policy has 
value, and to this extent is a separate estate of 
the wife. Section 2.2aco of the code permits her 
to receive gifts from the husband, and the policy 
was such, in increasing the value of the estate 
she already possessed she could contract. It 
falls within the rule of McCormick & Bro. v. 
Holbrook 22, Iowa 488. 

Held, by the court, that it was such a con- 
tract, relating to the separate estate of the de- 
fendant as would bind her; that having received 
the benefit of the payments advanced by plain- 
tiff, the consideration for the note, was sufficient 
under the statute, and judgment was rendered 
for the plaintiff for the amount of the note, 
with interest and costs. 


re- 
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CORRESPONDENCE. 


LETTER FROM HARTFORD. 


HARTFORD, November 23. 


To the Editor of Tuk SPECTATOR: 


last month that the Putnam Fire 


I wrote you 


was ‘* doing pretty well.” Soitis. Its western 
business, I learn, is increasing handsomely. 
But there has been a flurry in its internal man- 
agement, which has led to the resignation of 


Mr. Samuel Woodruff, its president, which re- 
signation was to-day accepted. For weeks past, 
there have been street rumors of business diffi- 
culties between Mr. Woodruff and Mr. H. B. 
business partner in the Woodruff 
Works. Latterly, this street talk 
at mismanagement of the Putman 


Beach, his 
X Beach Iron 


began to hint 


Fire, of sappropriation of funds, and over- 
issues of stock. This culminated in a special 
meeting of stockholders, Nov. 20—very fully 
attended, and rather spicy—at which it came 


out that Daniel Buck, the former secretary, had 
l company funds, not to 
private and petty pickings and 
account was ever made. 
Hie used to drive fast horses, and carry matters 
with a lordly air—but suddenly left without 

PI tq say good bye. To protect the stand- 
ing of the company, Mr. Woodruff assumed 
this liability, and shipped Mr. Buck to Cali- 
fornia. 

A committee of investigation was appointed, 


defalcat ot 
tior the 


stealings, of 


p20.000 
mer 


which no 


stopping 


which reported at an adjourned meeting, held 
to-day Phe whole report of the meetings, and 
their doings, fills two or three newspaper col- 
umns. The result, in brief, seems to be this: 


re over-issues of stock to the amount 
during Mr. Buck’s secretaryship, 
at a subsequent date—all of which has 
K p by Mr. Woodruff. The affairs of 
any, in the matter of buying and sell- 
k, (in which the late president dealt 
and in the handling of company funds, 





seem to have been loosely and badly managed; 
but the committee exonerate Mr. Woodruff trom 
any intention of dishonesty. He has made the 
company good against all claims on himself, 
and resigned the presidency. 

A thorough examination of the assets, and 


books, 


tion, W 


show the company to be in sound condi- 
th actual assets of $665,000, and a large 

Mr. E. Worthington, vice president 
will be the acting pres- 


business 
and active manager, 
ident, for the present. 

GILBERT. 





AN EXTRAORDINARY REPORT. 


WeE have witnessed, in the last two years, 


some remarkable performances in the line of “ whitewash- 
ing” the ickened character f insurance companies 
Some of t e have evinced a good deal of skill and inge- 

uit : them, generally, have assured us that their 
authors were, to say the least, zealous and faithful de- 
fenders r faith. 

But t whitewashing process, however skilfally and 
carefully performed, never conceals the fact that there has 
been a n whitewashing And the mere circumstance 
that the id been a whitewashing generally indicates that 
some ight that a whitewashing was desirable. 

Che test public effort to whitewash an insurance com- 
pany is been performed in St. Louis, and our readers 
will not be surprised to learn that the performance has 
been n n behalf of the Life Association of that city. 
There have been various efforts to burnish the tarnished 
reputat f that company, but the present is the first and 
only i thus far, on which the process has been per 


any degree of skill. Moreover, the present effort 
e on account of its being chiefly supported under 
le auspices of a state insurance department. 


before has any life insurance company in this 


rder to sustain itself before the public, been 
1 to obtain a report of its condition to be made by 


er than its officers. Never before has ‘he “ actuary 





rance department ” consented to make oath to a 


to the superintendent Never before has the deputy 


considered it necessary to make an affidavit 


supe € 

7 +r *. 
that his report of an investigation wastrue. This state of 
facts suggests several inquiries 
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Louis substantially 


Life 


int of 


Does not the Association of St 


admit so great a w confidence existing in it, as com- 


pelled this course? Does not the requirement of the super- 
intendent that the investigation be conducted by his deputy 
and the actuary jointly, imply a great want of confidence in 
the ability of each? And does not the further requirement 
of the several affidavits suggest grave doubts, in the mind 
of the superintendent, as to whether the report had not been 
“cooked” by its framers? 

rhe letter of the superintendent and report of the actuary 
of favor of 


who may suspect that there may 


bear suc unmistakable marks over-anxiety in 


the institution that those 
have been inducements held out for a favorable report, will 


find themselves largely in the majority. In fact, the superin- 


tendent seems to feel that the matter has been overdone, as is 


shown by the following exceedingly lucid statement in his 


letter to the president of the concern: 

** As this examination was made at your own instance, and 
would not have occurred at this time without such invitation, 
it is proper to state that this fact has produced no relaxation 
of its severity 

The actuary’s report, aside from his statement of assets 
and liabilities of the concern, is a labored argument to prove 
that he has seen and examined every book, document, letter, 
etc., in the offi and itis expected that it will be presumed 
by the public that he or the deputy was competent to detect 
in the The 


Wy may not be competent to ascertain from suc h a record of 


any irregularity business as done. actuary may 


policies as he might;find there, the amount of cash accord- 


ing to the legal staiidard in that state, required to be held as 


reserve. There is in the mind of one actuary of recognized 


ability, whom we know, and whose opportunities for form 


ing a correct opinion have been, and are, greater than those 
h doubt on this point even, but when the 


of any other, muc 


ed to believe that the ‘‘ Missouri professor” 


knows any thing about the details of the practical business 


public are 


of life inst it is going too far to continue to be a joke 


It is a wholesale presumption like the report itself, as a whole, 


irance, 


laid on so thickly, that all of the intended effect is lost 


Then as t Perhaps he is a good book- 
keeper, 


might be able to manipulate debit and credit in many won- 


the de puty ? 


and, the original entries being furnished him, he 


derful ways, but it is quite unlikely the young man surmises 


that he has any knowledyve of life insurance That the con 


clusions arrived at by the actuary and deputy are not such as 


would be arrived at by any other persons, who depended 


upon attaches of the office for explanations, as to the various 
points, may be true, but this admission adds nothing to the 
it and 


va ue of the report However, let us examine see 


what they say they found: 


ASSETS. 


The item, “‘ cash in office and in bank in St. Louis, $18, 


579.60,” shows the total amount of cash which the company 
claimed to have in its possession in October 


* Real estate bonds” are given at $300,226.67. We pre- 
sume no real estate has been loaned, but that by the above 
expression, it 1s inte nded to convey the impression that 
money has been loaned on real estate to that amount As 


this purports to be a report to the superintendent of the insur- 


ance department for the purpose of proving that this concern 


has not only sufficient assets to meet its present and con- 


tingent liabilities, but that those assets are solid and invested 


securely, is it not very singular that this report is silent as 


to where this real estate is located, the amount loaned upon 


each tract or parcel, the actual value of the same, whether 


improved or unimproved, and whether the lands are first 


liens or how otherwise? Is it possible that the superinten- 
dent is satisfied that this sum of over three thousand dollars 
appearing in a gross sum in the report, without any explana- 


all 


deposited in his department? 


of such a nature as such as may have been 


tion, is 
Certainly this is a short-hand 
method of disposing of a very large investment, and must 
As, 


a point in the whole report affording an 


be to every thinking man, a very unsatisfactory one. 
apparently, not 
opportunity of elaboration in the company’s tavor, has been 
neglected, it is not unfair to presume that some good reason 
exists for this very peculiarly phrased item, and that it reads 
precisely as it was intended to read, with the hope that it 
might pass for genuine. 

For another item of assets we find “‘ bonds of Louisville, 
Kentucky, market value, $17,185.” If the superintendent can 
be satisfied as tothe correctness of this item, without being 
informed as to the amount of these bonds at their par value 
also, he must possess peculiar and extraordinary sagacity 
To our mind, this item is worded in this unusual manner to 
prevent the public from ascertaining the truthfulness of the 
statement as to the market value, and possibly that the bonds 
are far below par in value. If this 


are not marketable, or 


be not so, why has not the whole truth been shown? 


The next item is “funds in bank at department offices 


359 


have been 


” Would it 


factory to the superintendent to have been informed 


waiting investment, 20,720.51 not 


more satis 


at least, by his subordinates, by what means they ascrtained 
the amounts in the respective banks, on the 30th day of last 
September, 1869; whether or not they had statements from the 
officers of those banks, or took it from the books of the com- 


pany without knowing that the amounts were not actually 
invested and counted in the assets in another place? Indeed, 
this report is very full and explicit on points of no impor- 
tance, but in others, it is a most remarkable production 

he office, 11,- 


562.17, department offices, $2,294.23.” two items the 


-home 


These 


next items are, “ bills receivable 


actuary says, substantially, are of “‘a questionable char- 
acter,” though he says a part of the amount has since 
been realized The opinion of a practical business man 


might be better on this question than that of the actuary, 


contain his 
By 
judgment has already been proven to be bad 


likely 
As we go along, our doubt of 


not presumed that the report may 


attached 


vet it is 


opinions, but facts, with proofs his own 


Statement, his 


n such matters; why then, is he not as to err in 


respect to the other items? 


the reliability of the effusion increases 


Another item of assets is given as “ loans on policies and 


collaterals, $90,665.86.” This congiomeration of important 


details neces iry to an understanding of the value of the in- 


vestment, is another excellent specimen of ‘how not to 
show it.” ‘Then follows ‘description of collaterals,” and 
a strange description it is, if that be what it is called,— 
railroad bonds and various other suspicious securities, 


without a single statement of market value But that our 


with which the 


the 


readers may note the exceeding severity” 


* examination” was conducted, we give following 





item, and ask each reader to form his own conclusions as to 
the value or availability of such a security, namely: “* Deed 
of trust on land in Kirkwood, Mo., containing 5 2-5 acres.” 
For aught that is shown by this report, $89,000, is loaned on 


the above item of security, the value of which is not shown 


to be a dollar. ‘‘ Severity,” thy uses are many, and their 


holiday service in the insurance department of Missouri 
is, indeed, refreshing ! 


tollows: “ Assignment of policies 
lo ’ 


Another item is as 
present value thereof, $52,302.83;” but what portion, 
of the $90,000, is loaned upon them is not stated. Pro- 


bably it was thought it would be satisfactory if the actuary 
was told that it was all right; but is it not remarkable that 
the company holds as collateral security for loans, policies, 
is one-six- 


After this 


assigned to the company, whose present value 
teenth the entire reserve claimed to be required? 
showing, who can doubt that it is the policy of the manage- 
ment of the company to give an influential man a policy for 
his influence in securing others which are to be paid for? It 
thing to be a trustee in this most singular 


may be a nice 


institution, but just as much better as it is made to be for a 
that 


are not trustees, than it would otherwise have 


trustee, in just proportion will it be worse for policy 


holders who 


been If a policy be given a trustee taking the premium in 


a note and by the company that note is carried on the books 


as cash, and carried off the cash account to the loan ac- 


count, it can not be seen how this process has made the note 
any better It still remains a note, perhaps with conditions 
which should prohibit its being placed among the assets, 
and make it in fact utterly insecure 


‘ Amount 
$7,179.30 


partment, $2,228.go.” 


of office premiums in due course of collection, 


Premiums in the hands of agents, home de- 


These two items are larger than they 
of the kind 


department,” but our surprise increases when the 


should be on a business claimed and at the 


hoine 


next item comes forward: 


‘*Premiums in course of collection, home department, 
* office 


This is so very like the items of pre- 


$51,444.23.’ 
miums” th 
this $51,444.23 is not office premiums not in agents hands, 


at the two might easily be confounded, but as 


it must be the amount of premiums on policies which the 


agents have returned to the ‘“‘home department” as not 


etc., and not only should never have appeared 


among the off the 


books, reducing the premium receipts to the amount actu- 


taken,” 


but should have been marked 


assets, 
ally received, and likely to be received on policies recently 
issued, and thus showing correctly the ratio of expendi- 
tures to receipts. 

‘* Premiums in the hands of agents, and in course of col- 
is the 


lection at various departments, $102,424,42.” This 


same kind of item as the former, except in amount, and 
that the policies were held at numerous offices scattered 
over the country. Over a hundred and fifty thousand dol- 


rhis 


that the public places little confidence whatever 


lars in premiums, refused to be taken! shows, con- 


clusively, 
in the representations made to them by the company, and, if 
after reading the whitewashing report, they do not conclude 


that in that department can be found some great villains or 











360 


THE 


SPECTATOR. 


December, 1869 








fools, chiefly the latter, then they should insure with the 
Life Association and learn wisdom from experience. 

‘‘Deferred premiums, being balances of annual premiums 
payable by installments, $88,176 92.” This be 
legitimate and proper item, did not the report show that the 
reserve was calculated to October 1, 1869, instead of Jan- 
uary 1, 1870, and if any one can see, in this shallow attempt 
to deceive, any thing but ignorance or imbecility, he ought 
to make it manifest for the benefit of the poor actuary 
Indeed the superintendent himself must possess a quality 
of brain, whose chief excellence consists in its age, to 
“take pleasure in expressing great satisfaction with the 
result,” etc. Any school boy should have detected this 
attempted fraud, and whichever horn of the dilemma may 
be taken by the superintendent he can not free himself from 
the unenviable position in which he has placed himself, in 
attempting to aid the officers of this most dishonorable and 
unfortunate company in establishing a character for ability 
or reliability. 

“Premium loans secured by policies, $326,672.57 
Here is an item composing about one third the gross 
assets of the institution occupying but a single line in the 
report, and that in the face of the fact that in a former item 
we find an amount of insurance, whose present value equals 
one sixteenth of the gross reserve, assigned to the company, 
as collateral security, and here we find the greater part of 
that reserve consists of premium loans, or premium notes, 
which is the same thing. We feel like dropping our pen in 
disgust. To follow the windings of this system, and to 
know that such things can exist in this business, and find 
endorsement by those who, from their position, are 
med to know and to possess the average amount of honesty, 
is nauseating almost beyond endurance. 

“Due from other companies for reinsurance, $2,012.01. 


would 


pre- 


Reinsurance on death-claims, due Nov. 27, 1860, 
This wording is unique. What it means can not be posi- 
tively stated, but perhaps the superintendent had the 
actuary at his elbow when examining the report (if it ever 
was done) preparatory to giving it his endorsement. It is 
very strange that this item should appear in the list of 


oo ” 
7,000. 


assets, when we find among th» liabilities the following 
peculiarly worded item, viz.: 

“Total met amount of losses by death against the com- 
pany in process of adjustment, $2,500.” If it is true that the 
company has outstanding losses tothe amount of $9,500; 
then this item of $7,000 should not appear among the assets; 
on the other hand, if it be included there, then the item under 
head of liabilities should show $9,500 instead of $2,500. If 
this manner of using as assets everything that represents 
dollars and cents on paper, and not giving the proper items 
under the head of liabilities, does not show this statement 
of assets to have been “ swelled by the introduction’ 
sets of a “ questionable character,” nothing could. “ Present 
value of policies of reinsurance $14,519.90.” the 
reported list of assets closes with a summing up of the vari- 
ous items including chips and whetstones, etc., $1,049,038.39. 
The actuary further observes that 


of as- 


Here 


other items might 


have been included “ but the officers waived the benefit of 


their introduction.” Then, this report was made under the 
direction and supervision of the officers, and is only such a 
one as they directed made! This is the key to 
transaction, and undoubtedly the most reliable 
the report. 

Having now received the various items of 
reported by the Association, let us tabulate them according 
to the plan devised by Hon. William Barnes, superinten- 
dent of the New York state insurance department: 


REALIZED ASSETS: 
Cash in company’s office and banks...... 
ee errr er 
Louisville city bonds .... 
Loans on policies, etc........... 
Funds in department offices ................ 


the whole 


assets as 


«++ $ 18,579.60 
300,220.07 
17,155.co 
go, 065.86 
20,720.51 


$447,383.64 








Total realized assets...............0005 
UNREALIZED ASSETS: 
Premium notes and loans................. »» $326,672.57 
Deferred premi:1ms.... ...cccseccces covees 88,376.93 
Unpaid premiu.us .. 165,258.36 
Due from other companies for reinsurance. . 2,012.01 


Total unreilized assets . . $582,150.36 
Percentage of unrealized to total secees SO% per cent. 
Per cent. of realized assets to liabi’s on policies, 5044 per cent. 





Admitting the above items to have been correctly reported, 
the company has a little more than fifty per cent. of its esti- 
mated reserve in assets of anything like a tangible nature. 
True, the item of premium notes or loans might be admitted, 
if no dividends were promised, and the notes or loans were 
to be deducted from policies at death, but the other items 
can only be considered as assisting in showing large pre- 
mium receipts which will never be realized, and so reduc- 
ing the ratio of expense to receipts far below what it actu- 
ally is. 


portion of 





EXPENSES. 
The extravagant representations which this company has 


made, respecting its ability to do business at a lower ratio | 


of expense than a'most any company in the country, have 
always excited only incredulity and contempt in the minds 
of those who know what it costs to organize a company and 
develop a large business. The Life Association has had no 
exceptional experience in this respect. 
to defray the same kind of expense as inevitably falls 
upon all companies in their early years, the Life Association, 
it is a notorious fact, has paid and is now paying exorbitant 
and enormous salaries to agents. It has squandered thous- 
It has 


And in a hundred 


ands of dollars in its efforts to establish local boards. 
lavished immense sums for advertising. 
different ways it has poured out its money without, appar- 
ently, the slighest respect for the demands of the future 
Yet its expenditures as compared with its pretended receipts 
seem to imply that the company has been economical—that 
it has experienced a low ratio of expense. It is easy for an 
expert to see how this deception is supported. Examine the 
company’s report, and it will be seen that included under 
the head of receipts are moneys which have not been received, 
but which, in order to balance the account, are also put 
down under the head of assets as deferred premiums, unpaid 
premiums, premiums in hands of agents, etc., the whole 
aggregating nearly one-seventh of the entire pretended pre- 
mium income. These unpaid premiums are mostly for poli- 
taken, not be taken. 
Meanwhile the company gets the benefit of their existence 


cies which have not been and will 


by falsely pretending to have received the premiums, which 
fictitious receips permits an apparent augmentation both of 
jncome and assets. They are neither income nor assets, but 
they figure as both, and, what is more, permit the company 
to its ridiculous and deceitful 


apparently substantiate 


assumptions as to a low percentage of expense. If we 


throw out these unrealized items, we not only find a large 
diminution both in assets and income, but a proportionate 
The fact is that the com- 


pany has actually disbursed a very large portion of its cash 


increase in the rates of expense. 


premiums, as indeed it had a perfect right to do, and as it 
might, perhaps, have safely done, if the remaining receipts 
had been properly invested. 

We presume that there are those. so blind to the inconsis- 
tences of this singular report, who will conclude that the 
We 
admit that the book-accounts have been skillfully manipu- 


Life Association has made out a strong case for itself. 


lated, but the evidences of manipulation are very striking, 
and the certainty that there has been manipulation only con- 
the 


utter worthlessness of this company when regarded with 


firms and increases all our original convictions as t 
reference to its fitness for selection as the repository of sav- 
ings sacredly reserved for use in the hour of affliction and 


distress. 


NOVEL FEATURES IN LIFE INSUR- 
ANCE. 
Life and 


Tue Great American 


Death Insurance company. 


Poppycott 
‘* You pays your monish, and dakes your choice.” 

New and rarified features of insurance. 

This new and popular company presents to the patrons of 
life insurance an entire new bill, the novel features worked 
out and demonstrated by their eminent actuary, combining 
principles never before embodied in tables, and secured by 
letters patent to the Poppycott company only, 

Life and death reciprocating endowments. 

A new table, under which dead men insure on the death 
annuity plan. 

An entire unique méde of getting much from nothing, 
originating with this company. 

Early deceased persons taken at much better rates. 

All our risks are carefully assumed and prepared under 
our longevity tables, and rated up or down in the ratio to 
our want of business. 

For the protection of our living policyholders after this 
date, we decline taking any risks on persons already dead, 
unless they were descended from a long lived ancestry, to 
be certified by the medical examiner-in-chief of the com- 
pany, after a careful post mortem examination, in which 
case we class and sub-class them, according to the kind of 
premium, and deterred payments, a system perfectly just 


and equitable with this kind of risks. “Best lives taken on 


better rates.” 

All our policies, so long as premium is promptly paid, 
non-contestable for any cause except death. 

No restriction on travel, residence, diet, or beverages. 
Parties insuring in this company, who have had the mea- 
sles, whooping cough, and mumps, and other diseases inci 
dent to childhood, if they can satisfy the company that they 


Besides having had | 





| ever had grandparents, will be rated down from five to ten 


years below their present age. 

No policies granted to parties who can not furnish indu- 
bitable proof that they have had ancestry, both paternal and 
maternal, 

Risks taken on posterity at half our table rates, under our 
Combined Life and Return Premium Endowment policy, in 
which we guaranty to return all premiums paid, together 
with compound interest on the same, with the whole amount 
of the policy. For $100 premium we agree to return $1,000 
insurance, with the entire premium increased by compound 
interest so long as the policy has run. This is a feat per- 
formed by no other company, and we challenge any other 
sound company to approach our liberality in this respect 
None but the American Poppycott can offer these great 
advantages. 

Another most novel feature, now for the first time pre- 
sented to the public by this popular company, consists in 
the classing and sub-classing into sound, unsound, shaky, 
and doubtful; then these into further subdivisions of rickety, 
halt, lame, blind, and impotent, rating each in accordance 
with our new discovered law of probabilities under our 
Philosophical Hygenic Longevity tables, which are predi- 
cated on the scientifically determined ratio of electric equi- 
libriums as psychological quantities, permeating the polar- 
ity of their ancestry—by the scientific examination of which, 
under a speculum, our skillful actuary, with the assistance 
ot the astronomer of the company, has successfully demon- 
strated that under known natural laws, capable of the nicest 
scientific appreciation, a descent from a known ancestry can 
now be clearly proven. Consequently, this fact once estab- 
lished, the process of guessing how many will live toa g 


iven 
age may be indulged in by the speculative mind to its entire 
This is another feature secured by copyright 
“ Lives thus classified taken on 


satisfaction. 
to this company alone. 
still more favorable rates 

Another highly popular feature introduced by this com- 
pany, and known as the “ Rotary insurance table,’ 


” 


by 
which all applications are first rated, pro rata, up or down, 
upon probabilities concluded upon at the home office, and 
then placed ina wheel, and the amount of insurance awarded 
to each policy by numbers as drawn from the wheel while 
in rapid motion. Those not getting as much insurance as 
they want, can have their dividends, wheu declared, again 
put into the rotary scheme of insurance, and will probably 
draw a much larger endowment policy than they expected. 
The exact amount will be announced with our first declared 
dividend, which is not yet determimed upon. 

Our branch agencies at Havana, New Orleans, Texas and 
Kentucky, have issued over 15,000 policies within the last 
year under this popular form, we are advised, to the entire 
satisfaction of all our deceased policyholders. 

We know of no other company issuing policies on im- 
paired lives; but by a judicious classification of those in far 
advanced stages of consumption, beart disease, and other 
incurable maladies, we are enabled to equalize our risks, 
and keep down the otherwise enormous profits of our busi- 
ness by balancing our class of best lives with the other class 
of hopelessly incurable, and thus, between the two risks, 
keep a sound line of business, the best lives highly appre- 
ciating the privilege of carrying the poor risks, as a mutual 
beneficence. Thus by charging up and down our mortality 
tables we have done great execution, with results highly 
satistactory, ‘‘ while the best lives are taken at much better 
rates.” - 

For the information of our policyholders, and as an evi- 
dence of the care and fidelity of our management, we are 
enabled to announce that we have paid no losses on our last 
year’s business, and are now contesting before the courts 
all accrued losses, which will only be paid when enforced 
by the courts, as we regard the sheriff’s receipt upon an exe- 
cution, the very highest evidence of payment known to the 
law. We know of no other company which evinces this 
peculiar vigilance in the watchfnl supervision of its ma- 
tured liabilities, most of the so-called mutual or mixed com- 
panies being in the habit of paying their losses within sixty 
days after proof of death, and in that reckless manner squan- 
dering their assets, without having any judicial determina- 
tion of their liability under the policy 

A further evidence of our prudent management is evinced 
in the peculiar wording of our policies. By skillful phrase- 
ology used in almost every case, we are enabled to raise a 
question of forfeiture, and not infrequently succeed in avoid- 
ing disbursing many thousand dollars, which less circum- 
spect management would have paid without raising any 
question, to the great reduction of their accumulated assets. 

The American Poppycott company profits by the past 
experience of all the older companies, who decline to take 
risks except at their true age, and on evidence of sound 


health. This feature we deem most unjust, to a large num- 
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The worthy deputy commissioner, Mr. George W. Sargent, 
could have had the place, but he was too diffident, his spe- 
cialty being exclusive attention to the supervision of fire in- 
surance, The personnel of the department remains the same 
as before, Mr. Sargent continuing as deputy. 


Tue life insurance companies doing business 
in New York state paid out, last year, $10,532,033 to the 
heirs of deceased policyholders, or, on the average, more 
than thirty-four thousand and six hundred dollars on.every 
working day in the year. In addition to this, those compa- 
nies paid out also the aggregate of $8,488,767 .60 in dividends 
to policyholders. Their total disbursements to policyhold- 
ers, amounted, therefore, to $19,320,800.60, or an average of 
nearly fifty-three thousand dollars on every day in the year, 
Sundays included. 
ment of more than twenty-two hundred dollars an hour, or 


This is equivalent to a constant pay- 


exactly thirty-six dollars and seventy-five cents per min- 
ute! Who shall say that American life companies do not 


fulfil their obligations ? 


Tue Supreme Court of the United States has 
decided, in the Paul case, appealed from the state of Vir- 
ginia, that the various states possess constitutional authority 
to restrict the operations of companies incorporated by other 
States. that 
“ corporations of one state have no rights which those of 


This decision virtually settles the principle 


another state are bound to respect.” Itis therefore a decision 


of profound importance to insurance companies. We re- 
gret that its receipt just as we go to press forbids its publi- 
cation, with suitable comment, in this number. It will be 


fully reviewed in the January number. 


Tue “ coffin” story in a former number brings 
to mind the experience of one of the prominent life agents 
in Cincinnati. He partially secured the promise of a cer- 
tain undertaker in that city to insure his life. A short time 
after he happened to meet the said undertaker, who surprised 
him by telling him that he had just insured in another com- 
pany. A further explanation led to the fact that the 
of a rival company had secured the gentleman’s application 
by agreeing to give a rebate of thirty-three per cent. on the 
tirst two premiums, and take the entire balance in coffins! 


agent 


Tuey have some queer notions in Paris, es- 
pecially in regard to insurance ; at least so sovereign Ameri- 
cans would be apt to think if they were put under the same 
wholesome restrictions. Ifa man’s house burns down with- 
out burning those of his neighbors, very well; but if the 
fire spreads to other premises than his own, the law holds 
him answerable for all the damage done to such property 
by the fire originating on his own premises. One of the 


happy results of this very stringent regulation is that they 


do not have a great many fires in Paris. 


Tue danger of ‘tempting Providence” in the 
matter of life insurance is illustrated by a story told by 
The Portland Press, which says that “ a few months since, 
a man who had a policy of life insurance for $4,000 on his 
own life went into the agent’s office in that city and asked 
them what they would give him for it. 
necessary figures and offered him $500, which he accepted. 
The man died the other day, thus netting $3,500 to the 
company.” Moral—Don’t speculate on the chances of your 
own death, 


They calculated the 


THE commissioner of internal revenue has 
recently decided that insurance agents, excepting those in 
charge of branch offices, will not be required or expected to 


render monthly reports of premium receipts. Several com- 


panies have, therefore, instructed their agents to disregard | 


the calls of district assessors. It should be understood that 
premiums can be taxed only once, and the return for that 


purpose is always made from the home offices of companies. 


An English life policy recently became due 
upon the death of Mr. Ralph Price, vice-president of the 
This 
tleman was insured for £5,000, but the accumulation having 
amounted to £20,coo, the payment on his policy was £ 
000, or five times the amount of the original sum insured — 
an illustration that life insurance has its golden harvest, 
although it comes with death. 


Equitable Life insurance company of London. gen- 





Tue blanks sent out this year by the insur- 
ance department to the insurance companies doing business 
in New York, are accompanied by extra voluminous and 
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explicit instructions The superintendent seems to imagine 
that, even with the blanks before them, the companies will 
be at loss how to proceed. How satisfactory must it be to 
get instructions how to facilitate the drudgery of their annu 
al reports ! 


Tue American Popular Life insurance com- 
Then it isa 


This com- 


pany calls for “‘ intelligent and honest” men. 


fact that the company is at last alive toits wants? 


pany alsowants men to “‘ canvass successfully among people 


who know them.” Perhaps the only way in which this com- 
pany can secure insurance is by urging it asa I ersonal favor. 
But the Popular has not friends enough to keep it long 
alive. 


Tue general agent of the new cooperative 
c oncern in Connecticut, which proposes to do such wonder- 
ful thin gs in the line of cheap insurance, has been connected 
We would 


secured for the place on the princi- 


with several unsuccessful insurance companies 
1 ike 
ple 


to inquire if he wa 


that before engaging in a desperate adventure, it is 


de s irable to have an undertaker in readiness. 
SUPERINTENDENT Barnes is determined that 
his celeb In 


a late circular he advises the life companies that they should 


ated “ conundrums” shall not become stale 


carefully review their responses to the “ general interroga- 


tories.” Itis evident, then, that the report for 1870 will con- 


tain a new edition of the “ conundrums.” 


A CORRESPONDENT wants to know the pres- 


ent whereabouts of one Eakins, who ran away from Canada 


two or three years ago, a defaulter. It is believed that he 
went to St. Louis, took a new name, and gained consider- 
able notoriety in connection with an insurance company. 


Perhaps some ot our readers will give us the facts about 


** the man” — Eakins. 


THe American Popular Life insurance com- 
unbiassed enough to investigate 
lite It not 
satisfied with the efforts of the late commissioner of Massa- 


chusetts, Mr. Sanford. 


pan y is looking for men 


thoroughly its new system of insurance. was 


Tue American Popular Life insurance com- 
pany advertises for agents, and adds, ‘‘no misrepresenta- 
tions 


needed.” Perhaps the 


but these 


company furnishes the mis- 


r epresentations, nay be an obstacle to honest men, 


A GENTLEMAN who recently died at St. Johns, 
N. B., had li 


1 


ttle else to bequeath to his family but the pro- 





ceeds of his life insurance, which, however, amounted to 


the sum of $280,000, 


Tue Life Association of St. Louis is a concern 


which has subsisted mainly on shams. Are we not correct, 
then, in saying that the « 


ful? 


mpany is sham-ful, if not shame- 


AFTER several months of masterly inactivity, 
the Davenport “ branch ” St 


of the Louis Life Association 


has finally subsided, closed up shop, and quit operations, 


NEWS NOTES. 

THE PACIFIC DEPARTMENT OF 
FORD FIRE 

WE are enabled to announce this month, as 


THE HART- 


an important result of the recent visit of Messrs. Chase and 
Bissell, of the Hartford Fire, to San Francisco, the deter- 
mination of that old and sterling corporation to re-establish 


its business on the Pacific coast. There are few companies 








which possess so many elements of strength as the Hart- 
ford Fire. Its growth and development have been coinci- 
dent with that of the country itself. Though it started from 
a small beginning, it has successfully weathered the vicissi- 
tudes of more than half a century, and occupies to-day a 
a position which fairly challenges that of any of its proudest 
rivals. If we were searching for any company which should 
be preeminently conspicu s not merely for a record of 
unvarying grity ness, but as well for its 
present superiority in everything which goes to make a 
company s should unhesitatingly say 





that such ¢ rd Fire. 


There is something peculiarly appropriate in the exten- 


sion of the business of our oldest and best companies to the 


remotest parts of the country. The Hartford Fire, there- 
fore, will re-enter upon the transaction of business on the 
Pacific slope with nothing to fear from competition with 


t only its 
to it 


It will 


business, 


sure, t 


that 


any of its rivals. we are ge 
the and that 


naturally and without effort will not be doubted by any who 


aim, 


own share of will flow 


are familiar with the aimost unrivalled reputation which 


the Hartford has acquired. 


The company has been fortunate in securing for the man- 





agement of its Pacific department, Mr. P. P. Heywood, an 
old attache of the cempany, whose rare qualifications 
abundantly justify his selection for this important trust. 


Mr. Heywood has had large experience as an underwriter. 
He was formerly connected with the prominent local agency 
of S. M. Moore & Co. (then Mcore & Stearns), and 


wards served for several years in the general 


aiter- 
agency busi- 
depart- 


Fire. 


ness as special agent and adjuster in the western 
of During the last year he has 


the Hartford 
| 


been a member of the well-known firm of Case & Heywood, 


ment 


state and local agents of the Insurance Company of North 


America. In all these successive relations Mr. Heywood 
has given abundant proof of the possession of rare qualif 
cations for the difficult and responsible duties of a managing 
underwriter. His career in Chicago, the scene of all his 
experience in the business, has been one of uni form integ 


rity, conspicuous alike for singular fidelity to 


unvarying habit of dealing fairly and honorably 


in every 
undertaking. The profession in San Francisco is to be con- 
gratulated upon this accession of Mr. Heywood, and we 


heartily join our wishes to these of other numerous friends 


at the east, that he will reap the ample reward which 


he so 
richly deserves. 

The organization of the new department will be com- 
menced about the 1st of January. Its headquarters will, of 
course, be located at San Francisco, but the work of 
izing agencies will be promptly commenced in all the 
cipal towns on the Pacific slope. 


CHICAGO RATES AND RISKS. 


Tue following analysis of the business of a 
prominent fire insurance agency in Chicago for a period of 


three and a half years (June 1, 1864, to January 1, 1869) throws 


considerable light on the disputed question whether it is or 
is not profitable to underwrite on Chicago risks The 
statistics have been carefully compiled, and may be relied 


The 


analysed is that of a well-managed company and a 





upon implicitly as absolutely correct. experience t 


managed agency, operating in strict allegiance to the reg 
& 5 7 & i=} 


lations and rates of the late local board: 








Total P’rc’nt ge 
CLass oF RIsKs. to osses. of net* 
pr’hit loss 
Elevator buildings............ $1,800 5,000 }, 
Grain in elevators... ......+++ 25,435 : 215 [= 
Brick warehouses and contents. 6,821 100 
Frame - ” 2,494 100 
Packing houses Cedanv va xeee 14,010 00 
Frame dwellings and furniture 04 
in same $2 aceenace 6,308 5,304 100 
Frame barns and contents . 405 100 
Brick " = 200 62 
Biick omnibus buildings and 82 
contents ete . 6,201 2,104 40 
Brick and stone dwellings and 86 
contents «sen . ° . 1,525 330 oo 
Brick retail stores and contents gos 400 
Merchandise in railroad depots. 738 85 
Lumber in yards tes am 2,380 
Brick wholesale stores.... .... 1,y05| 20,101 ) 
Wholesale stocks .........0++6+ 
Sn i 8 o ccc enge gegebeed pene 2 | 
Dry goods ap 4,348 13 | 
Retail dry goods............ 3,919 | 
ee ee , 443 8,630 | 
Cloths, clothing, et« : _ 1,901 
Hardware, stoves and tinware 3,267 17,689 > 221 
Fancy goods, jc weiry, etc... 240 
Liquor stocks ° 150 300 
Crockery Shere  eaeeee 677 $,934 
Boots and shoes . ne 1,447 | 
Carpet and upholstery.... $25 | 
Paints and oils. ae: 1,707 
Miscellaneous merchandise .. 2,310, 12,321 
Brick and frame saloons........ | 334 4 9 
Frame retail stores and contentsi 1,002 100 
Brick and stone churches ... 368 100 
Frame cChurches.....scccseccess 383 100 
Printing offices 5 eet ee ° 305 152 40 
Hotels and contents ... — 671 14 97 
Vessels in port |. ......+-e-e0- 2,287 co gs 
Miscellaneous spec ial hazards. 6,000 6.862 24 
Breweries and malt houses. ... 1,715 100 
Country elevators. aw piles c10 100 
Country dwellings and barns. 760 00 
Miscellaneous country risks... 3,231 3,231 7O1 


Total $114,038 81 21,632 
* Deducting returned premiums. 
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; ‘ weedy resump , of ' \ . He i \ is p H« the pe of 
ree r ' ’ ' 
\ P t 1 l i lea i m I s t i 1 in extent 
i i r t ; j ; ‘ ' 
t I : . = | 
, if f ry and fire 
5 , t to w t ’ yY t ‘ 
f | It isp 1. And it . . 
t k at B i i } past, freely ti I t 1 t } i t { the con 
' ‘ ‘ t 
t f ' | s0U . a le lved 1 Mr. G 
; I 
rile SO \ ; \ " and ki A pre : ; 
‘ t \ ) 
° sini ' ; it is a very great id t | istain 
ers ' t tora Vv rh : even than that ri 
! \ i i I ff f fire mar il in this 
r ; ; r light on the ! 


t fact that ve - pr portion of the fr Ww rHil ANCHOR LIFE IN THE WEST 





i the f great than had etol ‘ Tue Anchor Life must be congratulated on 


: ~ 
c ! t . ippe , P red { the . , tof its 
We t a I f tt n V is be g 1a 
r “t ca ‘ pr ia is been re vably ) l te t Mr. Le W. ¢ f I f Ha 
kill and energy I he M Mr. Cass possesses rare qualifica f ic 
r ‘ t t t ex ’ t Kk fere c 
‘ id . ' ima produce i by cesst | a eth ta trat the 
fit the pany the re its 7 r np the wester r rt t ] 
| l velop ero t rhe A i r 
t iM i 
; fy tt i t vork It j esse ome 
fact t you a A SUCCESS L METROPOLITAN LIFE AGENCY idmir tur not the le f whic it trict ce 
vi . ‘ I : f ty tot M etts 1 in the matter of lay i 
THERE are few agencies which have achieveda |, : ; ‘ : 
‘ , ‘ P pre 1 rt I a pared with 
, P un. I ' pla d . yreater cK t ess { lite insura t t t t ‘ the mpa es Its iarter, alse 
resignation as presi- My r RK & Houston For many years they were permits t t un its funds at the west. and this 
associated t Mutual Lif ind pla ton the book ft fact al , it tes to the cor pany’ easing popularity 


ix m t ist the tot ‘ the w t lepa t dn igent 
< led n 1 port the ‘ ‘ j 
IGHTLEY CASI Y I ac at | at e « es a e headquart 
P t i I seem not to! ‘ ( , 
uper in Illinois lately pub- | content gett busine Indeed, f rt 
Connecticut Mutual Life | ci ex greater prudence; » that the business they rHE STATE FIRE 
the case of the late Dr. | have obt 1ot merely a chance business, but of a clas 
H M ed | that goes to ma 1 prospering company; a class of bu Tue State Fire insurance company, of Cleve 
I he ‘ ving been tice r \ ma f tin 1d isiness me i t al ved an east in thee n 





M r kK | & i 1 1 who have tah irge 1 Ni \ I 1 tal ink with the sound 
t ‘ <, 1868, and Dr. Ke t polici tol ire throug 10 m pre est 0 " i ip | vd lus of 
een f in t pt payment A ef 2 > It ! ed by f jud t and experience, 
ed, in the rit of is ry many i e many ot the 
i ce a montl I his ind that t | mis¢ to the nsured dor 1V I st t ft the 
I n 
N Is the part forded by life in f the ea acl the 
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mended to those of the readers of Tue Spectator who are 
desirous of entering the service of a sound and reliabl 


company. 


AN INSURANCE AGENT SENT TO THE PENI 
TENTIARY FOR EMBEZZLEMENT 
James D. Harris was convicted at the late 
term of the Genesee county court before Judge Marvin, of 
embezzling the premiums of the Manhattan Life insurance 
company, for which company he was acting as agent 
Batavia and vicinity. He was sentenced to two year 
imprisonment in the Auburn prison. This case involved 
some important points in agency practice. We wil 
or to give them in our next issue. The prosecution was 
ably conducted by the district attorney of Genesee county, 
W.C. Watson, Esq., assisted by L. K. Bass, Esq., of Buf 
falo. The prisoner was defended by Mr. Wakeman 





INSURANCE STOCK AND FINANCE. 


HARTFORD STOCKS. 
The Hartford Courant, of Nov. 25, says 


“ Fire insurance stocks are about as previous quota 
tions, except Aitna, which shows a little marking u 

This stock has been quite active, and has advanced t 
} 


1as been 


$206%, against $202 a short time since. This 
brought about by the absorption of the large amount offered 
for sale to close an estate, and which has clogged th 
market; the future of this stock looks well, and it would 
not be surprising to see a still further advance of five to te: 
per cent. before the first of January next. Phoenix is held 
at 265, and Merchants at 260, City 185, North Americar 

@ 120, Hartford and Connecticut, none offered. Charter 


Oak is held at 54. Putnam is firmer, and on Tuesday 8o v 
bid for it.” 


The following are the latest quotations : 





yd a ee See ooo. 800 / 
a! ae ET Pe ee eee 5 
ING, 5s tiene 5.6000 . awencnkdwnees. Oe I 
ON Op OE SR One ee aoseag 1 
Cr eee ; rey ak 

Charter Oak, (p 5) ¢ 
Merchants r 
City o weeuee . ape 7 
POs dds c64Gbb Sneed odened exh ees . So SS 
Shoat, Weta. acavsscscdc. «vcs ee ee 1x 


CHICAGO STOCKS. 
Tue following were the quotations of local 
fire insurance stocks on the Chicago stock board on Novem- 


ber 26: 


Firemen’s ..... ssode hthsor > 


LINED socctnsnitnda Scmietee Stans iser UD 9 
DE cae veel anenennd set enanethnee oon 5D 38 
rr ree acuehain eget wedns 19 8 
erry ree fe Rap ee ine @& 

Garden City....... (vine thbtdasehsbeds 2008s. 

BE coias see eewees ae eestcevcoes cos 80 
CoCERO FG... nies c0)cagkenneeens oe 


During the month large amounts of Republic stock wer¢ 
offered, but there were few sales. There were several trans- 
actions in stock of the Merchants’ at prices varying from 
$140 to $144 per share of $100. Firemen's Commercial, and 
Garden City stocks were firm. 


HARTFORD INSURANCE COMPANIES IN CALI 
FORNIA. 

DuRING the year ending August 1, Hartford 

insurance companies doing business in California, received 


in premiums the following amounts: 
g 


Le Coin Currency. 
fEtna Fire.... .......... TT ET ee $64,709 
Pnoaenix Fire $266 Sav O25 ca0e onan 88,251 
fitna Life ....... oS eivep vosevensebes 8,143 $30,775 
Connecticut Mutual ...:. ov dbeieved Yew 0,054 
Charter Oak Life........... one reEtene 99,355 
DUG cae can vedids cxsvenns 
0 wee eoeee $197,550 





SAN FRANCISCO STOCKS. 


Tue following were the gold quotations of 


San Francisco insurance stocks on November 12 


Fireman’s Fund......... evieddr reuse éaee go 
0 arr eee se — hnened 110 5 


Merchants’ Mut ual 


eseeee S00 _ 
CMU hii bee cteeedecascce cveciaes 1,400 500 
Pere eee ere ss eveitaaes 6 “ 
Home Mutual. ... ...... eves need 20 
COCCHECMENE n.006 ve icccce seseccee ove SS 
pg ES ee Ee open eee ‘ S5 
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MERE MENTION. 


Tue Hope Mutual Life of New York, having 





estab 1ed elf at N i87B venced busine 
1 the rst of November I H e has shown much pr 
dence »w t g t ents of a spacious office 

ind stly f t It c shed itself in quart 

v h are eat | act et are far from ost« 
it S T he Hope prese er of new feature 
one of ‘ t hixing i te it a figure onsider 
I be vy the ary 1 te ind at the same 
tim gyuarante y i ! \ ther lew fea 
is that of loaning policyholders an amount equal to the 
surrender v 1 f the j Cc} vitl it the surrender of the 

Line An add f il ra ition, or ext 
sion of the ) | f non-f feiture These plans are 
el, t ry s it bably will prove attrac 


tive The Hope has an able pr dent in Henry A. Jones, 


vho is known as an experienced and practical life agent. 
he company is already making vigorous progress 
A CARD from Mrs. Margaret L. Bushnell in 
ur column icknowledges the prompt payment by the 
Continental Life nsurance pany of Hartford, of a 
policy of $2,000 upon the life of her husband, Frederick E 
Bushnel f Essex, who met leath in a singular man 
ner He was missed by his fa y in the morning, and 
earch being mad ly is f 1 in the flume of J. S 
Dickinson’s i ry factory, destitute of clothing except his 
ght garment, lea g to the ipposition that he had left 
ved in tl oht nd eit { < ri thrown hims tT into 
the water From t fact t é ithe night before pr 
at tal 2 the g it t tr | ink by 
vh the me s l sed 1 been re itly 
renewed, it $s co 1 t he either must have walked 
ito tl fl in a ic state or ive 
f to His sudden de 
ate but for the policy 


uppointed to the iperintend f the New York in 
ce de pa tment re ( W B KK res lent ot the Br OK 


yn Life; John D. Van Burer vate secretary to Governor 





or the Albany district; and Me R. L. Banks and Paul 


Mr. R. A. W. BRUEHL, of the firm of Doughty 


& Bruc f ¢ nati, agents of the Home Life, was in 
New York |! t m th He eports the business of life 
insurance in that secti for t past season as very dull, but 
gives ens ragement for t future Messrs. Doughty & 
Breuhl are hieving a fine iccess for the Home, and have 
icquired a high reputation for integrity and reliability of 
< iracter 


THE New England Mutual Life is nowina 


fair way to develop a larg isiness in Chicago Messrs 
J. & M. Early, who have efficiently represented the ¢ mpany 
tor several year n interior Illinois, have transferred their 
headquarters to Chicago, and henceforth the state agency 
will be managed from that city Rockford was too small a 
town for lustrious agents as the Messrs. Early Mr. 
J. H. McDonald, also \ known in connection with the 
New England Mutual goes to Alton Mr. Allington and 
Mr. Ward comes to Chicago, il, thus, with a reorgani- 
zation of its forces, the com] y is getting ready to achieve 
increased ra ise! I 101S 


Messrs. MARSHALL AND LAMFORD, who have 
charge of the Pennsylvania 1 Maryland branch office of 
the Massachusetts Mutual! Life, called at the office of Tue 


SPECTATOR last month. These gentlemen are doing good 





work for this company in their territories, despite the pre- 
vailing d 1eS It is id irmed that the Massa- 
chusetts Mutual will issue $#,000 policies In 1809 


Major Charles H. Knox is acting as secretary for the 
Massachusetts Mutual Life in the absence of Mr. F. B 


Bacon, whose health is represented as being precarious. 


Tue Delaware Mutual Safety insurance com- 


pany of Philadelphia comes out strong in its late report of 
operations for the year ending October 371, 1860 Its pre 


miums for the y ir amounted t 





); its expendi 











tures, $744,254.01 incl g $512,345.19 for losses rhe 
total assets of the company amount to $1,852,100.04 At 
its recent annual meeting tl mpany ordered a dividend 
ot ) per t nt capit , 0 per ntere I 
" 1 scrip divid f 35 per cent. on the earned 

, ve 
Mr. B. H. Dye, who served the Pha nix 
Mutual Life for 1 e than thre irs, as special agent, ha 


December, 1869 


lately joined the Lousiana Equitable Life as n er 
agencies rhis company was organized in May . Up 


to November 1, 1860, it had issued yoS polici 


miums amounting to $119,571.99. Wedo not ‘ 
mpany wi le ‘ bstantial benefit from M Dy 
iccession te gement Men who are edu ted the 

Hartford s« ife insurance are not apt to countenance 





UNDER the energetic management of Mr. Nor- 


ris Smith, the St. Loui ney of the National Life 1 € 





company of New York is becoming one of the str est in 
the city Assuming the control of it, as he did, whe isi 
ness was hard to get and money was scar¢ rt but 
downright hard work would have enabled him to put ina 
lecent show like some of his compeers in the pr i € n 
Mr. Smith, though an old hand at insurance bus t 
young in years, which is, of course, of great ad tage to 
him. 

Mr. D. J. STapres, the efficient president of 
the Firemen’s Fund insurance company of San Fra 


returned home last week after a visit of nearly 


it the east He found the eastern busine t 

flourishing finely ler the discreet admi t 
eastern managers, M¢ Skecels, Bowers & B 

But President Stay; ’ visit has given a fres! the 
prosperous development of the Firemen I 


Atlantic departm« Se 


For the convenience of those companies and 
t 


agencies in the city of New York, who may ds i i 
tions of applicants for life insurance in the abs« 
own examiners, William A. Ewing, M.D., 

rularly each afternoon at the office of Tuer Sri rOoR 


Nos. 156 and 158 Broadway, from 3 to 4, P.M Dr. I 


ue, and we have »h tancy in giving him 
dation, 
Rom office-boy to president! Forty years 
of uscftul and morable service in the same > 
as been the career of Mr. Richard W. Bl 
esident of the old North American Fire of Ne Y 





I duties of the office are not new to his ex ced 
for he had been, for years previous to t leat f 

the late President Otis, the active manager of | 

in its steady progre from a good company t f the 


rr . 4. . . 
Tue thanks of the life insurance profession 


are due to H. R. Morley, actuary of the Continental! Life f 


Hartford, for the effective manner in whi e lately de- 
molished the co yper itive scheme which wa 

posed for the organization called the Grand Arn.y of the 
Republic. His exposition of the impracticability of t 


lly unanswerable. It ought to be ilated by 





the hundred thousand copies. 


Messrs. A. & J. S. CorBIN, managers for 


the Continental Life of Hartford for eastern Pe vania 
are rapidly assuming a high position among the ag ies of 
his sterling company Less than two yea ago they as 


sumed charge of the branch office they now hold, and during 


1858, nearly a quarter of the company’s entire i € 


transacted through them They have paid in | ‘ iring 


this time the sum of $6,000. 





Mr. Epmunp C. FIsuer, the energetic 


well known president of the Anchor Life, was ( cago 
last month, inaugurating the regime of its new western 
manager, Mr. Lewis W. Cass. The An we ar 
formed, is thriving vigorously, notwithstanding the ur 
of money and an unusual stagnation in busing There 


no longer any doubt about the sort of future 


this promising company. 


Mr. JEFFERSON Davis, a gentleman well 


known for the earnestness with which he labored be 
of the recent southern confederacy, has accepted t pr 
dency of the Carolina Life insurance company of M " 
Che company has hitherto done a large busin fining 
itself wholly to the southern states, but w ’ re 





assured, materially increase the moving caus¢ t it rapid 


development 





AMONG the Massachusetts companies doing 
business in St. Louis is the New England Mut The 
company a few mths since was fortunate st t 
ervice ot Mr. M. Ravold for its general agi 
very short time, by more than usual ¢ 
considerably to the already large and increasing | cs t 
this staunch and sterling company 





Tue Hercules Mutual Life insurance society 


f New York has taken to itself an elegant off N 24 


I ri dad eieg ty 
f the 
I I e m rv] er m 
\ e Z It expe t e} 
t e middle of Dece 


Tut orthwestern agency of the 
Nat I N . now inthe har f Me 

K & t ‘ ace, N 2 

v ( Phe partner, ¢ el 

W H } iv t r f the 
N y Ni y ty M H.S. Aust 
( g resided in that city 


A pe een filed in the Supreme court 
of M war { ivainst the German I 
St. I company, it lleged 
x p of a rporated 
‘ right I writ 
ct t t court 
M yof March next 
Mr. Br N NOYES, commissioner of insur- 
ri we 
’ WS | 
ti ‘ 
f I taxes ie 
t the nect er 
CH p between Messrs. Charles & 
S t tat é y of the Mutual Benefit 
] ‘ ved The n 
" an im the 1 i 
M ( r edit 
the honor t present 
\ \ I < men Vas held ist 
H St. I { F 
‘ , \ 
N W. R. Hod " 
the ot t 
MR \ 4 ] n consequence of the 
] irge of the Metr 
N \ Lif f New Yort Mr 
I fu ‘ 
‘ ‘ tofa rk of le t 
t ’ 1 for , 
Mr. V i I PI ate ice-president of the 
( t try to organize a new life mpany 
to be M Lif What ist ‘ h 
W themselves that there s 
r r mpanies belore esting 


he executive committee of the 


Not a I erwriters will be held at the 
r t I ¥ k I f Fire iderwriters, Nos 
I New York, on Wednesday, Decem- 


sed to hold 


A.M It w at first prope 


Tue National Life of New York is proving 


of « younger com- 


THE < tsmen’s Life made an important 
1 I tely the valuable services of 
Mr. I it ecretary of the Homcopathi« 
M I v verify for his eminent 
iperintende nt of agencies 
ru tun agency of the Associated 
I saltimore ate } it 
WwW. B f d to the« ve f 
N Y ¢ N 2D treet A 


cies in the city. 


P ring in Philadelphia The « 
nd is said to be holding in 


ich 


mpany 


are expected t 


tures wh } 


THe |! ctic Life has already issued nearly 

g bu r It is expected 

that f es ¥ e shown on the books of this 
e year ending December, 21 

Cal N Harry |. Topp of Frankfort, has the 

f f any man in Kentucky He 


insurance company of 


THE 
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y 2 - ’ en) d 
d for @ J ph Ad 
Farme Bank at P , is the 


president of the 
man 


next largest insured 


Few men in the insurance professicn labor, 


rl ‘ ed har r than Henry B. Hyde, who is devot 
gl re t only, but is, itis feared, ever 
| g healtl the service of his company 
Tue Lafayette Fire, of New York, atter having 
declared a fa lend, is hopeful of its ability to show a 
fair s the end of the year As much was predicted 
from the manag nt of Mr. Giroux 


THE insurances asserted to have been recently 


of the Em- 


ected the t members t tne 


peror Napol lll ive been creaging some excitement in 
Paris 


THE year now drawing to'a close has been a 
most succes f ne f the Metropolitan Life, wh shows 
increase f nearly Oo per cent. over the bu ness of 1508 
THE agency of the Occidental in Chicago has 
been tr fer it Messrs. Ross & Jennings, the worthy 
repr tat! i the Qu insurance company 
Tue Piedmont and Arlington Life insurance 
ih 1 now over 9,000 policies in forces 
ind expects to1 00 | January 1. 
Messrs. Duy & Woops have extended their 
territor i ive the exclusive management of Penn 
Vivania lt t K ckerbocker Life 
Bounp copies of THe Sprecrator for 1869, 
being umes II 1Ii1., are now ready, and « 
p fice 
Phaenix Mutual Life has done an im- 


Tu! 


I t year Its new transactions already ex 


cet 


THe World Mutual Life, of New York, « xpects 


>< < kh t he end i the year with about 2,20 
p 

THE office of the Chicago agency of the 
At t M Life has been removed to No, 123 LaS 

HE marine losses by the gale which prevailed 
luring t! phit ccd oe Thar KSgiving were ver ecavy 

THE Equitable and New York Life expect to 
occupy the ! ective f lings by the first of the year 

Ir turns out that General Rawlins’ life was 
insured for $5,000, in the De Soto Mutual, of St. Li 

THe Homeopathic Mutual Life has a new 
secretary in the pe nof Mr. A. Halsey Piummer, 


Tue plans for the new structure of the Con- 


necticul Mutual Life are 


Anchor Lift 


w nearly perfected 


THE is constant in the hope of 


1509. 


Be in wu t e mistake at our bindery last month, 
led us unk» ngly into the fault of sending out defectivi 
copies to , j ur subscribers Those who received 
defect pi blige us by returning them to be 
exchanged for t pte 


The CALIFORNIA MUTUAL 
LIFE INSURANCE COMPANY of 
Francisco. having to 
extend its the States Kast of 
the Mississippi, invite Gentlemen of Ex- 
pe rience and . {bility de siring an . lgency, 
to communicate by mail with the General 


San determined 


business to 


A ge nt of the Company, 
W. R. WHEA TON, San Francisco 
JNO. CROCKETT, Secretary. 


A RARE OPPORTUNITY for 
Efficie nt and Energetic Age nts to canvass 
for the St. Louis Mutual Life Insur- 
ance Company, in the city of Nt. Louis. 
LIBERAL ARRANGEMENTS will 
he made with GOOD MEN; none others 
Addre 88. with real name and 
references, WILLIAM N. BENTON, 
General Agent St. Louis Mutual Lifi 
Insurance ( om any, St. Louis, Mo. 


sie d apply. 
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THE QUESTION oF SECURITY: 
A RATIONAL INQUIRY 


INTO THE 


Present and Future Solvency of 
American Life Insurance 
Companies. 


The publishers of THe SpeEcTATOR have just 
issued, under the above title a twelve-page doc- 
ument for the instruction of policyholders who 
desire to investigate the conditions of solvency 
in the business and standing of American Life 
Insurance Companies. 

It was written by a member of the bar in New 
think, 
proof that the majority of the Ameri- 
of 


any kind of institutions any where 


York city, and presents, we clear and 


convincing 


can are as free from elements 


compants S 


weakness a 


in the world 
\ copy post free to any address for ten cents 
Prik per 1,000 copies, $18.00. 


AnD C. M. GOODSELL, 


Publishers, 


J. H 
Chicago. 


BOUND VOLUMES 


OF 


THE SPECTATOR. 


7 publishers are now re ady to receive 
orders for Volumes II and III of Tue 
SPECTATOR, (comprising the twelve numbers 
for 1869), handsomely bound together, two vol- 
umes in one, with separate title-page and index 
for each. The supply which has been reserved 
for binding is limited, so that those who desire 


to secure a bound volume for 1869 should for- 


ward their orders without delay. 
The price of the full volume for 1869, in an 


elegant and durable style of binding, is Five 


Dollars per copy 


Sent securely wrapped, by express, to any 


address, on receipt of the price. 


AnD C. M. GOODSELL, 


Publishers, 


J. H. 


New York. Chicago. 


KG In reply to frequent applications for 
bound copies of Vol. I, we have to say that our 
supply was wholly exhausted several months 


ago. 

General Agents and Active Can- 
vassers Wanted 
PIEDMONT AND ARLINGTON 


RANCE COMPANY, of 


Northern States and Territories. 


By THI 
LIFE INSI Virginia, 
for all the 

The 


issued 10,000 policies in less than three ye: 


Company has succeeded well, having 


irs 
de ‘ laré d 


from its start; it has had small losses; 


dividend of forty per cent. on whole life policies ; 


ylicies, and every element to ensure 


has liberal ps 
to its agents. 
the 
Va. 


SUCCESS 
Addre Ss 


. . 
Richmond 


Company, giving references, at 











—— 


a — 


366 THe SpEcTATOR. Disener, tile 








State Z Special Agents THE QUEEN oe. Seen. = eee 


Wanted [FIRE] 





LIVERPOOL | - Ba 
INSURANCE. 


BY A 





INSURANCE AND 
Large, Favorite, and Well Established sca 
. COMPANY, . / LONDON. 
Life Insurance Company. SMM ae 
i f 17e ‘, it. ’ . . OORE O. 
None but efficient and experienced men need Authorized Capital, — £2,000,000 
apply. | STERLING. 
Address, Subscribed Capital, - - - £1,909,720 AGENTS, 
“ XXX," Office of Tue Spectator, | Paid up Capital and Surplus, 
Nos. - and oe Washington Street, Chicago. $1,342,550 in GOLD. 49 LaSalle Street, Chicago, 


A SPECIAL FUND OF $200,000 is held by the Insurance 
. Department at Albany, for the benefit of Policy Holders 
To Life Insurance Agen Ss itt = BRANCH, 117 Broadw ay, New York. | Represent the following Insurance Companies : 


THE GEORGE ADLARD, Manager WM H. ROSS, Secretary. 
J. A. HOYT, Sup't of Agencies, —_— 





PaciFic MuTUAL PRY: ee ee 


SHEPHERD KNAPP, President Mechanic’s Bank. 
Life Insurance Company, of California, JAMES M. MOR + if oor tne ek North British and Mercantile 


JAMES M. MORRISON, President Manhattan Bank. 


v4 : : DIRECTORS IN NEW YORK: Insurance Company, 
Is now organizing General Agencies for the SAMUEL D. BABCOCK..... 3abcock Krothers & Co. 
various States and Territories. Successful | MARTIN BATES .._. ............Martin Bates, Jun., & Co. 
ae P A . Py eR anover Square ‘ 
Solieitors and Agents wishing to obtain ap- jp CLAPFLIN we wo ya? LONDON AND EDINBURGH. 
pointments to territory on liberal terms, will WILLIAM H. GU ION........... Williams & Guion 
, Se H ane vents JAMES HARPER (Ex-Mayor).. —_ r & Brothers em i 
ores ap oe a au Weneest po > J. BOORMAN JOHNSTON .. Sonnet Sesion & Co ASSETS, OVER - $13,500,000 (Gold). 
37 and 39 Second Street, Sacramento, Califor- syepHEeRd KNAPP Sit a * sident Mechanics Bank. 
nia, or go LaSalle Street, Chicago; or to J.| HENRY F. SPAULDING....... Spaulding, Hunt & Co. 
Henry Applegate, No. 202 Broadway, New York. JOSEPH STUART. ........ + -" £ J. Stuart & Co. 
WILLIAM WATSON...... illiam Watson & Co. 
LELAND STANFORD, President : 
mn -AND STANFOR aie ROSS & JENNINGS, Agents, Hartford Fire Insurance Co., 
JOSEPH CRACKBON, Secrezary. 104 La Salle street, Chicago, Tl. 


ESTABLISHED FEB. 4, 1339. SAE Cle 
R. H. JORDAN ee —— urn 
. ° d >) OFFICIAL STATEMENT ASSETS. OVER & 5 $2,200.000. 


OF THE CONDITION OF THE 


Generar Insurance Acext, Trt inois MUTUAL 


112 La Saile Street. 


Merchants Insurance Company, 











. ™ 
Fire Insurance Company, HARTFORD, CONN. 
_—— OF ALTON, , 
On the 30th day of June, 1869, as reported to the Auditor of ASSETS, OVER a iw 500,000. 
. State by Geo. M. Brinkerhoff, Chief of the Bureau of Insur- 
Lamar Fire Insurance Company, sce: _ 
7” ASSETS 
Real Estate, Co.’s Buildings and Grounds ........ $ 4,500 00 
OF NEW YORK Cash in Bank, in hands of Agents, and in course of Home insurance Company, 
d transmission anata. ot ae ae .. 48,507 85 
Loans—Secured by Government Bonds, City Bonds a win : : 
Capital, - - - ° - - $300,000.00 and Real Estate Mortgag i Gobivee’. oe 100,000 00 NEW HAVEN, CONN. 
United States 5-20 Bonds, 1862 ................0-- 84,800 00 
Surplus, ad ad - © - 257:927-30 Bills Receivable ; PRE AS se Men oil 8 000 00 ASSETS. OVER ~ a $1. 00.000. 
——— | Personal Property, Office Furniture, etc.......... 2,000 00 oe 
 aidion on *Premi DK cvtitndeveus Sphsoeneedeseteumes Ee 
Assets, - - - a = o $557.9 27.30 remium hes ; 
Total Assets....... ONSOs vecevetesceese $470,581 58 
LIABILITIES: i 
Loses in process of Adjstiett.s-seevese:vssss++ 11068 84 Springfield F. and M. Ins. Co., 
. ~ Dividends due and Uncla Dee 50s wesc ecccsces 2,960 00 
American Exchan ove Ins. C 0. Reinsurance Fund, at 40 oe nil Histetectesn ac Se SPRINGFIELD. MASS. 
~ ’ 
Total liabilities, except capital stock.. .... $62,890 95 4 ; 1 incite 
OF NEW YORK. * The Premium Notes are held to cover losses niin Policies ASSETS, OVER ™ 4 pSU0,000. 
yet in force, issued under the maton) system, which has been 
° abolished. — 
Capital, - - - - - - $200,000.00 — 
~ : od Pee The Officers and Directors take great pleasure in presenting 
Surplus, - - - 74,022.75 this OFFICIAL STATEMENT to athe Agents and Patrons « of Irving Fir4 insurance Company, 
——_ the Old Company 
Assets, - - - ° - - 274,022.75 During a successful career of nearly THIRTY-ONE YEARS ae : 
’ $ i4 fo the Company has paid nearly 23,000 Fire Losses, amounting NEW YORK. 
to $1,600,000, and now complies with the new Insurance Law 
a of Tilinois, which is designed to protect policyholders ASSETS, OVER * ra $200, OOO. 
Its present financial condition, and its prompt and honorable : 0 
dealing in the past, commend the Company to the insuring 
. Teed . ‘ sublic of the West a 
Home Mutual Life Insurance Co., |""Sivmunications in reference to Agencies and Agents’ sup 
plies should be addressed t at 
OF CINCINNATI. JOHN ATWOOD, Secretary, Narragansett F. & M. Ins. Co. 
Alton, Il 
] ited with the Audi f Stz FRANCIS A. HOFFMANN, President. PROVIDENCE, R. I. 
$100,000.00 deposited with the Auditor of State pp, ANC Is A. HOFFMANN & CO., Agents, ; 
as a perpetual guarantee. > La Salle Street Madison, Chicago. ASSETS, OVER - - $750,000. 
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CATALOGUE OF INSURANCE WORKS. 


Published and for sale at the Spectator Publication Houses, 


By whose Proprict 
d 


rs all Copyright Privileges are reserved. 


J. H. anp C. M. GOODSELL, Insurance Printers, PusiisHers and STATIONERS, 


Nos. 156 and 158 Broadway, New York. 


Nos. 156 and 158 Washington Street, Chicago. 


*.* Any work in this list will be sent post-paid on receipt of the price. 


2? | rance works published in the United States or in Europe supplied promptly, at publishers’ or importers’ prices. 
*.* A copy of catalogue of standard American, English, French, and German insurance publications, will be sent to any address on receipt 
‘ J 
ota Ww Stat ) 
a | 


TABLES OF EARNED AND UNEARNED FIRE PREMIUMS, AT 
Pro RATA AND Suort Rates. By R. H. LAWRENCE, ADJUSTER. 








A, 1 r for fire insurance companies and igents, showing, 
t re r earned premiums at pre rata or short rates, On any an it, 
for time nd at any rate per cent. A work of permanent practic: 

P 

I k. 2 

P ed $3 

It f the larger companies, —those employing hundreds of agents, no 
i g yearly, for the single item of corre yndence for the purpose of cor- 
recting rrors lation, in the several agency reports, of cancellatior f policies 
or i g the premium on those written for fractional terms By the use of 
these tabl t the me fice and by the agents, nine-tenths of this expense could be 
av ed, and ngle year, or two at the most, would save, in clerk-hire, stationery and 
postage, more t t would cost to supply the full edition to the home office and the 
leading a i the condensed edition to the smaller agencies 

These , being designed for permanent use, and not being liable to change, have 
been pt t most desirable form. Both editions have been produced in the 
very best st ith new type, on extra heavy tinted paper, manufactured expressly for 
the 


MEDICAL EXAMINATIONS FOR LIFE INSURANCE. 


1 additions, including a valuable intr 








Fift tion, with extensive revisions ar : 
ductory appendix, entirely new, and alone worth tothe Medical Examiner of 
any Life I e Company ible the price of the book. By J. ADAMs ALLEN, M.D., 
Profess P ‘ d Practice of Medicine in Rush Medical College 1 vol., 
121 S th $2 \ eral discount to companies and the trade 


Life Insurance Company, should be without this manual 


The Fournal of Materia Medica. 


Tue SpreciAL AGENT’s SuRVEY RECORD AND REFERENCE 
Book or Risks, DESIGNED FOR THE USE OF SPECIAL AGENTS. 


" tion for Fire Insurance Companies and Agents 
I f this work is been modeled after a system which has been found, 


pract ilculable service in the work of supervising risks 

I Zz re than a Reference Book of Risks, containing in successive 
page ‘ f for blanks in which may be filled out detailed descriptions of the 
nat f risks wherever a company does business 

These be sold by the hundred copies. Price, $40 per hundred ; ten per cent. 
off { 

A py will be sent, post-paid, for 50 cents. 


A Just Business EsTIMATE OF THE UNPROFITABLENESS 
“O! FirE UNDERWRITING, OR THE DANGER OF INVESTING 
Money IN NEW INSURANCE COMPANIES. ADDRESSED TO THI 
Mr HANTS AND BUSINESS MEN OF THE UNITED STATES. 


P September, 1869 loo many companies; too much competition; inade- 
quate rat Pam! et paper, 12 pp., 10 cents per single copie Per hundred 
coy $ i copies, $25 
Tue New York Fire [nsurANnceE REporRT FoR 1569. 

Spe shed for Tue Srectator at Albany, N. Y., and issued simul- 
taneou the official edits Paper, 160 pp., 50 cents For five copies, $2 

A phlet edition of the above, containing only the Text and the Text Tables 
49 PI ‘ 


Ture New InsurANCE Laws oF ILLINOIS AND MISSOURI. 


Wit notes and elaborate index 
ublishe rately for each state 


TERS For a single copy of either law, 25 cents; for the complete laws of either 


Pamphlet, 8vo. The fire and life laws 


Tue Sprecrator CHARTS; SHOWING THE BUSINESS AND 
STANDING OF INSURANCE COMPANIES FOR THE YEAR ENDING 


DECEMBER 31, 1869. 
, 


: rate Charts have been issued, as follows: 
1 Of t One Hundred and Four New York Fire Insurance Companies 
s. « e Sixty-two Fire Insurance Companies of other States doing Business in 
New } 
2 Sixty American Life Insurance Companies. 
4 ( Fire Insurance Companies 
ALSO 
- Septem 27, 1S69 Exhibit of the Business and Standing of Illinois 
Ss k Fire Ir rance Companies as compiled from Sworn Staicment ince July 
1869) t \ tor of State 
1 September 27, 1869 Of Missouri Joint Stock Fire Insurance Ccmpanies, 
os con from $ rn Statements (since July 1, 1869) to the Superintendent of Insur- 
ance e State of Missouri ae ° 
Price List Price per single Chart, 20 cents; for three Charts, 5ocents. For ten 


; per one hundred copies, $10. 





‘* BARNES DECENNIAD.” 


A Review of the Tenth Annual Report (1849) of the New York Insurance Superin- 
tendent on the Condition and Business of American Life Insurance (¢ ompanies 


An exhaustive and unanswera x tion of the Superintendent’s fallacious ani- 
madversions on “‘ unrealized assets ’ and other ubjects. Paper, 26 pp Price 10 cents 
per single copy. 


THE MASSACHUSETTS AND New York Lire INSURANCE 
REPORTS FOR 1869. 


Tue SrectatTor editions of these t Reports were printed and distributed sim- 
ultaneously with their official publication They are the only republication of the 
Reports, and are sold at less than one-third of the price of the « ficial edition . 

Both editions are a complete reprint fi the ficial editions, and contain the whole 
text, all the tables, and the statistical tables entire 

Tue SPECTATOR edition the Massachusetts Report contains, in 118 pages, every- 
thing of value in the official edition 

THE SPECTATOR edition of the New York Report contains, in 140 pages every- 
thing of value in the official edition 

For one copy of either Report, so cents; per 100 copies of either Report, $40. 


Tue Bustness AND STANDING OF Firry-stx PRINCIPAL 
Lire INSURANCE COMPANIES AS SHOWN BY OFFICIAL TABLES 
REPRINTED FROM THE REPORT (1869) OF THE MASSACHUSETTS 
INSURANCE COMMISSIONER. 


Pocket Manual, 12 pp., clega ted in two colors Per single copy, 20 cents; 
per 100 copies, $10; per 500 copi $35; per 1000 copies, $50 
} is one of the most beautiful a valuable of our canvassing documents It 


gives in convenient form all the important ta les and comput itions from the late Massa- 


chusetts report 


THE PoLicyHoLpER’s GUIDE TO THE EXPENSES OF LIFE 
INSURANCE COMPANIES. 


Showing Ratio of Commi ms and of Gross Expenses to Premium Receipts, for 
the years 1866, 1867, and 1868; Rat f Expenses to entire Receipts, for the years 1366, 
1867, and 1868; also Synopsis and average of Expense Ratios, with Analysis of Death 


Claims, for the year 1805. Pamphict paper, 8 pp. Elegantly printed in two colors, 


Per single copy, 15 cents; per 100 copies, $7 50; per 1000 copies, $35 


Tue DrvipeNnp Systems, AGGREGATE DiviIpDENDs, PREMIUM 
Receipts, Poticy EXPENDITURES, AND STOCK PROFITS OF THE 
LirE INSURANCE COMPANIES 


These items are for the whole period each « pany has transacted business Hand- 
lv1 ngle copy, on bond 7 iper, 20 cents; per 


somely inted on a large sheet Price pet y 


100 copies, $15; per single copy n tinted paper 


15 cents; per 100 copies, S10. 


Tue PoLicyHoL_peEr’s Pocket INDEX TO THE BUSINESS AND 
STANDING OF Sixty AMERICAN LIFE INSURANCE COMPANIES. 





Compiled from sworn statet ts to the Superintendent of Insurance of the State of 
New York Pocket pamphlet, tinted paps 16 pp., 23 cents; five copies, $1; fifty 
copies, $7; one hundred copic Si2; xe thousand copies, with advertisemcnt on cover, 
$75 

The statistics presented in Tue Pocket INDEX are given by an alphabetical 
arrangement of Companies, and a n¢ revised and enlarged edition was issued August 
1. It contains four pages not presented in previous editions, of which nearly three 
hundred thousand copies were ld three months 

Itis believed that the INDEX cor n nformation which renders it the best cam- 


paign document for the Solicitor ever published 


Tue Assets AND LIABILITIES OF AMERICAN Lire INsuR- 
ANCE COMPANIES, AS COMPILED AND REPORTED BY IHIon. Wo. 
BARNES, SUPERINTENDENT OF THE NEW YorK STATE INSURANCE 
DEPARTMENT. For THE YEARS 1866 TO 156g INCLUSIVE. 


In this publication the assets a al ties of the Companies are analyzed and clas- 
sified, and arranged is to show the growt feach Company for a period of four year 
The solicitor will find in this doCument substantial and striking proof of the general 
stability of American Companie atl 


Pamphlet paper, 16 pp. Per single copy, 15 cents; per 100 copies, $10 


Tue Spectator LEAFLETS. ha 


A Series of Canvassing Documents for Agents. See advertisement. Page 340 
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CONTINENTAL INSURA 
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CASH CAPITAL, | 
CASH ASSETS, 


500,000.00, 


THE CONTINENTAL INSURANCE COMPANY ires ag t and dat 
hold furniture, farm property, including st RENTS, LEASES 1 her insurabl 
PATION PLAN, dividing three-fourth f ofit t sit earing inte 
order of its issue, as rapidly as the ac he ceeds the su 

The scrip issues of this Compan) | », "60, "61,62, &¢ ré w being 1 
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nage by fire on all kinds of buildings, mercha ho 
| perty, at reas nable rates of prem , Oo R 
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GEORGE T. HOPE, President H. H. LAMPORT, Vice-President. CYRUS PECK, Secretary 
A. A. LOW - - - - A. A. Low & Br HERMAN ¢ ARMOUR Art r,P t & ¢ WELLINGTON CLAPP- Late ¢ & Kent. 
JOHN D. MAIRS - . David Dov & ( JAMI ASER Fr Ma & ¢ BRADISH JOHNSON - | i 
S. B. CHITTENDEN - - S. B. Chitt \ WILI M. VAII JOHN CASWELI - - ] ( 
LORING ANDREWS - Lor Ai \ HIRAM NEY B B r & Pars HENRY F. SPAULDING - Spaulding, | & ( 
CARLOS COBB LAW rURNI M Pavlor & ¢ JOHN PAINI 
WM.'T. COLEMAN - - Wm. T. ¢ & ¢ SHEPPARD GANDY Shep] Ga JOSEPH BATTELI - I I & ¢ 
WM. H. SWAN - e Grit M & ¢ GEOR‘ GR WoO! N.L. & G.G ROBT H.McCURDY te Mcé \ S r 
WILLIAM T. BOOTH Bor & ] SAMUI 1 SAWYER . er. W & « GEO. S. STEPHENSON - Gc Ss Ss ( 
CHAS. M. CONNOLLY Conn & ( CYRUS (< RTISS P tW Life | Ce GEORGE MOSLI ° E P ( 
WILLIAM V. BRADY. WILLIAM D. MORGAN E.E. Mor &S WM. M RICHARDS . R ( 
GEORGE W. LANE . George W. Lane & ¢ BENJAMIN G. ARNOLD \ 1, St & « JOHN H. EARLI ° Earle & ¢ 
CHAS. COREY TABER - C.C.& H.M.1 URIEL A. MURDOCK I ( I HENRY EYRE, 
SAMUEL D. BABCOCK - Babe k, B t ( D. H. ARNOLD P M l CHARLES H. BOOTH . H. } & Co 
HENRY C. BOWEN - Henry C. Bows CHARLES LAMSON C.H.M & ¢ EDWARD MARTIN C1 ( 
URELIKUS B.HULL .- Fahnest HI & L. H. BRIGHAM Late B cP HORACE B. CLAFLIN H. B. ¢ & ¢ 
O. W. BARRETT, Oriental Bi 120 La Salle Street, Agent for Chicago. 
R. J. TAYLOR, Superint Western Department, 124 Washington Strect, Chicag 
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a1t« nsurance JoOmMmpany 
OF NEW YORK. 
“my “peo 
OFFICERS. 
HENRY A. JONES, President. D. P LCELER, 4 1 ' TOHN C. DIMMICK, C 
WM. EDSALL, Vice-President JOHN A. BRADY, M.D., At Exan , E. H. DEWEY, General Ma 1 
CHAS. H. DEWEY, Secretary. 1. G. WILBUR, M.D., A WV Ex ) 
TORS, 
HENRY A, JONES WI ‘ Al \ IOHN C. DIMMICK , { 
WM. H. WALLACHI W H ~ JEREMIAH JOHNSON, Jr e Mille 
Jos. FP. KNAPP Major & Knapp, Eng. M ( EDW'D A NES Lif ( CHAS. PRATI t N. ¥ 
GEORGE A. BELL President Nev ( REN DUNNIN } CHARLES H, DEWEY .. 
HOUWELL SMITH... sees ! ( AS. M LEY Borla Big & CORTLAND A. SPRAGUE S 
lo. 187 B AY 
— 7 a . 
Orrice, No. 187 BROADWAY. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 
Dividends declare d s t ive n 1in torce a fi year, and paid annua eattel 
The cash premium about thi ! ste N sed premium from son of interest on | 
Policvholders share in surp] t w rate of cash emium, part of eir dividend. All - 
a guaranteed surrender val - ( l tw r ined if preferred. Phirty days 
in payment of premiums. <All : ses. Policyholders have liberty to travel to any part of the world 
Without permit or extra cha ies sures a proportionate amount. Massac setts No 
forfeiture Law liberalized. L ns oft 5 Ss canvassers 












YONKERS 


New York 


FIR] VSI COMPANY 


"RANCH 


rHE CITY O! 


NEW YORK. 


Office, No. 176 Broadway. 


~ 


CaAsH © 500,000.00 


SURPLUS, - - - 


APITAL, - 


378,464.20 


BRANCH OFFICE, CHICAGO, ILL., 


ROOM 18, 


Me» Company’ s Building, 
LaS t, North-west t r Washington 
A. WILLIAMS, 
MANAGER. 
" I g t the company 


) lL J N 
iN _ ” 
Miatual [ nsurance Company, 


No. s2 WALL STREET. 


Incorp rated 


May 22, 1841. 


Cash Ca \ ts, Jan 
1. 1S - $1 ,031.167.17 
Ay T P e 
Or the ¢ - $27,124,594-.73 
Ai D ind 
Pa ( Org i 
+ n t ( $4-507 {402 57 
I g \ I Na it I 7 
| Rat I 
No ] R M 
Dx I t 
, I | s i} 
D 
Rl STEES 
MORSE W WILLIAM TOEL, 
JOHN PL PA retos. J. SLAUGHTER 
ISSAC H WA JOSEPH GAILLARD J 
JOHN EF. DI N AL'X. M. LAWRENCE 
WILLIAM H M \ ISAAC BELI 
FRED. G FOS } EI 1OT ¢ COWDIN, 
RICHARDSON 17 VILSON PERCY R. PYNE 
HN HH. MAC LOUIS DeBEBIAN 
HENRY FOsT HITCH JOSEPH V. ONATIVIA, 
} 48 PON) FDWARD 8S. JAFFRAY 
SIMON DeVIS8 WILLIAM OOTHOUT, 
WM. R. PRESTON EARNEST CAYLUS 
ISAAC A. CRAD FREDERICK CHAUNCEY, 
A YZNAGA DI aLLE GEO L. KINGSLAND 
JOHN & WI Hl JAMES F. PENNIMAN, 
WM. VON S EREDERIC STURGES 
P | D ANSON G. P. STOKES 
TOHN P. PAULISON, Presfdent 
ISAAC WALKER, V7 President 
JOHN NICHOLS, Secretary 
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a Se ~LORILLARD 
WASHINGTON __,,,. 


( OMpPany, 


SAFEST CHEAPEST SYSTEM O 


INSURANCE 


AND 


RIP PARTICIPATION 


urance Company, 


INI ODDECE 


Neg YORK. 152 Broapway, New York. 


ASSETS, 


OVER 


CASH CAPITAL, - - 


some & 1,000,000 


ASSETS Feb. 1, 1569 = - 0.000 OO 
The policies entitled to participate receive 75 
: : poten Leable te I 75 
per cent. of the net profits — 
Average Scrip Dividends for seven years, 45 
per cent. per an! 


| aa ALFRED ]AMEs & Co., Ag’ts, 
Fire, Marine, and Inland Navigation . - 


Insus 7wCe. 


BASEMENT OFFICE) 


G. C. SATTERLEE, President 

HENRY WESTON, Vice-President ; : a 

WM. K. LOTHROP, Secretar [14 LaSalle Street, ( hicag’o, 171. 
WM \ SCOT] Assistant S & 


Incorporated 1823. 


RESOLUTE 


Fire Insurance Company, 


NortTH AMERICAN 


. : OI THE CITY OF NEW YORK. 
Fire Insurance Company, 
Office, No. 151 Broadway. 

No. 152 Broadway, - New York. CASH CAPITAL . . .8200.090 
SURPLUS : ; 75,302 

(Branch Office, 9 Cooper Institute. ) S270. 202 
UNADJUSTED LOSSES............ "7,368 

CAPITAL AND SURPLUS.........$267,932 


FIRE INSURANCE EXCLUSIVELY. 


JOHN GIHON, restdent. 
M. RANDALL, Secretary. 


~ 


CASH CAPITAL, $500,000.00 W. 


SURPLUS, July 1, 1869, 295,237.93 


‘ 
$795,237-93 STA R 


COMPANY 





Torta. ASSETS, 


FIRE INSURANCE 


No. gO Broadway, New York. 


This old established Corporation is one of the 
few institutions ol 
STRICTLY FIRE 
Marine and Inland 


large capital transacting a 
BUSINESS—avoiding all 
Navigation Risks, thereby 

offering increased security to the assured. 
Policies issued at the Office of the Company, 

and its Agencies in the principal cities and 

Towns of the United States. 


APITAL ee 


ASSETS, Aug. 1, 


).0000.00 


CASH (¢ 
1509 


— LOSSES, $o.8so0 


UNSETTLED 


R. W. BLEECKER, Vice-President. 


F. H. CARTER, Secretary 


NICHOLAS C. MILLER, President 
JAMES M. HODGES, 


Secrelary. 


J. GRISWOLD, General Agent 
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SraTeE Fire [Nsurance (Company, 


CLEVELAND, OHIO, 








me 


Z. P. MORGAN, President. R. P. MEYERS, Vice-Pres. A. M. SEARLES, Sec’y. J. B. MERIAM, 7vreasurer. 





Capital and Assets, - - - $250,000. 





EASTERN AGENCY DEPARTMENT— RicHaArpson & Oakey, Managers, 119 Broadway, 
SROOKLYN AGENCY — 164 Montague Street. New York. 







GENERAL AGENTS AND ATTORNEYS: 







MESSRS. W. D. LITTLE & CO., Portland, Me MESSRS. GEO T. PAINE & BEACH, Provid » RE. 
MESSRS. S. & R. S. WIRES, Burlington, Vt. ; GEO. S. LESTER. ESQ., New Haven, Conn 
FRANKLIN S. PHELPS, ESQ., Boston, Mass. ; GEO. W. ROWLEY, Trenton, N. J.; 






ANDREW WESSON, Esa., 182 Broadway, New York. 






Applications for Agencies in New England States should be addressed to RICHARDSON & OAKLEY, 


118 Broadway, New York. 





ORCANIZED 1847. THE STRICTLY MUTUAL. 


PENN MUTUAL LIFE 


Insurance Company, 











No. 921 CHESTNUT STREET, - - - - - PHILADELPHIA. 


ASSETS, - - - $ 3,000,000. 
JAMES TRAQUAIR, President; TH. S. STEPHENS, Secretary. 


FOR AGENCIES APPLY TO THE HOME COMPANY. 


ANNUAL STATEMENT 


T. G. SELLEW piney age 
; Reaper City Insurance Co., 
MANUFACTURER OF OF ROCKFORD, ILI 
For the vear ending on the jot f im 4 D. 


i The Liverpool CF Lon- | mate ee, ee 
ws een... 


AND Asse ts Gold, Pe) I 7,090,390 Ageres . oun Ulu I 


‘< a the cluding reinsurance fund 
OFFICE FURNITURE 






U7 F, A vy '- > DIRECTOR 
SMILE OLATES “. O0O0,000 rHOS. D. ROBERTSON [OHN LAKI 
a ° y M. STARR Hon. WM. BROWN 
- . ‘ mg WM. A. TALCOTT WM. A. KNOWLTON 
No. 176 Fulton Street, 45 M Mant vt. S EMERSON. OHN PF, MANNY. 
N. « PHOMPSON 
— Tuos. D. Rospertson, President 






J. S. Ticknor, Secretary 








No. 107 Fulton Street, New York. 


FURNITURE TO ORDER CHIC 





FRANCIS A. HOFFMAN W& CO., AGENTS, 
N . : ; 





LIBRARY 











De cem her 


EDSON FES 


TOTAL ASSETS, 
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PHGNIX MUTUAL LIFE 


i¢ 


OF HARTFORD, 


-_ _ —_ 
a ‘ . ‘ 
‘ 
STATEMENT 
for the Year ending Fune 15, 1869: 
P ring year $1,964 390.65 
] ‘ TS PIE 6 ioidce bei ediendissaseses 210.g06.Y46 
r the year eCceceseeooccoccvesesses $2,175,297-61 
DISBURSEMENTS: 
P \ Di ‘ P193.725-55 
Paid (¢ sions and Salaries to Agents......... — 274.538.41 
x D s, and for Policies Surrendered........... 227,011.48 
Paid P ’ Fees, Salaries, Taxes, Printing, Postage, 
ETT TE ee 115,683.75 
| Sere WE) bx acccvoces PS10,959-19 
ASSETS 
I I ute... Pee ey ee $960, 558.00 
B S ind Railroad Bonds Sa meek eaten 214,085.00 
U1 s Registered and State Bonds... 5m »-- 281,462.50 
HH C y Gas Light Company Stock I a a an 7:93C.00 
I ( teral Security Sik edietaranete ois agra whale aes 21,000.00 
Bills R able, amply secured. a dh tan hee lee at adie Ae 2,156.939-73 
Fi t Home and Branch Offices. 14,125.65 
Ca on Iland and in Banks lichowsen 155.962.77 
\ I est and Deferred Premiums rere 105,771-79 
Pre in the hands of Agents, and in course of Trans- 
WTETTTLiICLiTeTrrririeiit te 3~9.401.00 
P4- 397 -259-04 
\ Phenix M Life I i e ( 
eftul examination of the ecounts of ud Company 
t tater nt c I — 
( rhe total assets amount to $4,367,250. 
Ss JOHN G. ROO' duditor 
( NTY OF HARTFORD, , Hartford, June 29 ug 
me on t \ d yea ve written 
CHAUNCEY HOWARD, Clerk of the Superior Court 
Numbe Policies Issued during the year.......... , 8,527 
A) int | i during the year.... $22.414,655 
Total An OF a IE oo. ob Soe o oe chu sScncs 70S 375 
GENERAL 
a = Tv rywrys 4 
JOHN E. DEWITT, Alanager New 
R. R. ANDREWS Halifax, Nova Scotia. 
ms We Sie 9 Albany, New York. 
W. C. ] a .Augusta, Georgia. 
A. R. BETHUNE cider aan dane angler hie lemt sabia % Montreal, Canada. 
B. F. BRECKENRIDGE jaca ad ems a mo See 
H. A. BREWSTER are a ee ....-Washington, D. C. 
BYINGTON & DURNING.........cccccecs .St. Louis, Missouri. 
a Bes Gee STIAN. ..Savannah, Ga 
G. S. DARLING .New Orleans. La. 
ZL. S. Fo yM iil tabelsieealacieationiti te Indianapolis, Ind. 
P. G ‘ : ; San Francisco, Cal 
LAWR Pr. Seanad Mobile, Ala. 
PHOS. ¢ INES Minneapolis, Minn. 


L. B. 


PIERCE, SfAecza/ 





sexven, _Ungsurance Company, axes 


CONN. 


BURNS, 


ecrelary. 


$3,664,060 
2,199 


4 
» es 


- I 


TABLE OF ComPARISONS OF THE BUSINESS 


OF THE 
Years 1867, 1868, and 1869, ending Fune 15, respectivel) 
NUMBER OF POLICIES ISSUED 
In 1867 1.391 
1868 7.107 
1569 : 8 27 
Increase of 1868 over 1867, 65 per cent 


increase of 1869 over 1867, 9 


‘ 


per cent 


AMOUNT INSURED 

Ce. Serre $10.792.749 
DE Nsis \ueuedsesecsmabetewanis 19.568 254 
150g 32,414 055 

Increase of 1868 over 1867, 82 per cent 

Increase ot 156g Over 1907, IK ver cent 

INCOME 

In 1567 $614 882.60 
1868 1,445,211.50 
1569 2,175,297-61 

Increase of 1868 over 1867. 58 per cent. 

Increase of 1869 over 1567, 135 per cent. 

ASSETS : 

In 1867.. $1,746.507.72 
1868 2.992,540.11 
Is69. 4 307 259-04 

Increase of 18/8 over 1867. 71 per cent. 

Increase of 1869 over 1867, | per cent. 

Received from Interest over Losses Paid... ' $32 667.99 

Received trom Interest in 1869 $210.906.96 

Paid in Losses in 1869 193.725.55 
Received from Interest over Losses Paid 17,181.41 


Excess of Receipts from Interest over Amount Paid Losses. $49.549.40 


AGENTS: 


Vork Branch, No. 
HENRY H. KOON..... 
W. J. MOLYNEAUX.... 


Cc. P. MONTAGUE 
W. W. MORRIS. 
CHARLES NOURSE 


I. B. POWELL 

W. S. SWYMMER 

I. H. WALRATH 

GEO. S. WOODWARD 

L. T. EADS 

IH. MORGAN 
SCHENCK & THOMPSON 
C. B. WELLBORN. 

1 ent, B Itimore, Ma 


153 


BROADWAY. 


Chicago, Il. 


See0ce Charleston, S. C. 
Baltimore, Md 
Louisville, Ky 


Memphis, ‘Tenn. 
Harttord, Conn. 


\ cksburg, Ni Ss 
Milwa kee, Wis. 
Leavenworth, ansas. 
Davenport low; 

Ma on, Ga 

Newnan, Ga 

At'anta, Ga. 
































THE 


SPECTATOR. December, 1869 












THE 


ANCHOR 
Life Insurance Company. 
178 BROADWAY, NEW YORK. 


Purely Mutual; all Profits Divided among Policyholders. 
SPECIAL FEATURES: 


This Company invites particular attention to the following new and important features, which are ORIGINAL with, and PECULIAR to it: 

1. It was the first company in the United States which GUARANTEED policyholders a DEFINITE CASH SURRENDER VALUE for their policies; at 
the same time affording a rule by which they may KNow what such surrender value may be. 

2. It is the ONLY company which GUARANTEES the policy holder his piviDENDs, even if the policy should lapse, and declares them to be non- 
forfeitable. 
N. B. A clause is inserted IN EVERY POLICY, by which these advantages are DISTINCTLY SPECIFIED AND GUARANTEED. 


OTHER ADVANTAGES TO INSURERS: 
The lowest rates of Premium of any mutual company in America, being equal to a dividend in advance of about fifieen per cent. 
All policies non-forteiting on terms guaranteed in the same 

It will Joan on tts Policres after two annual payments 

It declares and pays annual dividends 

It gives 30 days’ grace tn payment of Premiums, and the policy is held good during that time. 

It does not limit ¢ravel or residence 


EDMUND C. FISHER, President. 


Ant wWh 





JAMES GOPSILL, Vice-President. A. S. FITCH, Secretary 
W. H. BYFORD, M.D., Afedical Examiner. 


LEWIS W. CASS, Manager Western Department. 


Room 8, No. 154 W ashington Street, Chicago, III. 


Hd 


A few Good Agents wanted, with whom Liberal Arrangements will be made. 


THE MAassACHUSETTS AND New York LIFE INSURANCE REPORTS. 


For 1869. 


HE PUBLISHERS of Tue Spsctator, anticipating the demand for a cheaper edition of these two important reports, have, this year, 
reproduced, in two separate volumes, the entire Reports on Life Insurance, by the Superintendent of the New York Insurance Depart 
ment, and the Massachusetts Insurance Commissioner. 
THE SPECTATOR ed/tions of these two Reports were printed and distributed simultaneously with their official publication. They are the 
only republication of the Reports, and are sold at less than one third of the price of the official edition. 

Both editions are a complete reprint of the official editions, and contain the whole text, all the tables, and the statistical tables entire. 

The price of THe SpecTATOR edition of these Reports ($40 per 100 copies, or 50 cents per copy, of either Report,) has been marked down so 
low as to permit a very large circulation of both. It is hardly necessary to remark to insurance officers and agents how desirable it is, at this time 
more than at any previous period in the history of the business, to extend the means of information as to the general standing and condition of 
companies. The business has suffered somewhat, of late, from the intemperate and ignorant criticisms of the daily press, and among many, who 
would not otherwise be blind to the sterling advantages of life insurance, there prevails, at this time, an opinion either that the companies are not 
what they profess to be, or that their condition is not what it should bs \ large circulation of the official Reports on life insurance would accom- 
plish more benefit to the general business than would the dissemination of ten times the same number of documents put forth in the individual 
interest of companies. 

The compantes should buy these Reports for their policyholders and General Agents. 

General Agents should buy the Reports for thetr solicitors 

No solicttor can do busine ss tne llige ntly without re ading and Sf i 7; ing the Sé Repor fs 

THE SPECTATOR edition of the Massachusetts Report contains, in 118 pages, the whole of the official edition. 

THE SPECTATOR edition of the New York Report contains, in 140 pages, the whole of the official edition. 


For one copy of either Report, 50 cents; per 100 copies of either Report, $40. 


THe Orrftctat Epirton., 


By a special arrangement with the official printers. the publishers of THe Specrator are enabled also to supply promptly to those who prefer 
that edition, copies of the official volumes, at the following /owes¢ prices 


For the Massachusetts Report, $1.50 per single copy 
For the New York Report, $2.00 per single cops 
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PHENIX INSURANCE COMPANY, 


OF BROOKLYN, NEW YORK. 





PrincipaL Orricr, No. 173 Broapway. 





CASH CAPITAL, ONE MILLION DOLLARS. 
Net Cash Assets, July 1, 1869, - - $1,649,350.13 
LOSSES PAID IN 16 YEARS, SIX MILLION DOLLARS. 


STEPHEN CROWELL, President. WM. H. VAN VOORHIS, Gen. Agent. PHILANDER SHAW, Secrefary. 


CHAUNCEY BEDELL, Alenager Marine Department. 


R. 5. CRITCHELL, Sfectal Agent Northwestern States, 
No. 114 LASALLE STREET, CHICAGO. 


PUTNAM 


FTRE INSURANCE COMPANY, HARTFORD, CONN., 


Cash Capital, - . - - $500,000 


CasH CAPITAL AND ASSETS, July 1, 1869, - $697,942.95 


WESTERN BRANCH OFFICE, 


Northwest corner of Washington and LaSalle Streets, Chicago, IIl. 


Agents appointed, losses adjusted, policies issued, and the general business of the Company for the Western States promptly attended to by 
R. J. SMITH, General Agent. 
WM. E. ROLLO, Agent for Chicago. H. N. CHITTENDEN, Resident Director. 


BRANCH OFFICE OF THE 
OcCIDENTAL INSURANCE COMPANY, 
OF SAN FRANCISCO. 

Statement, Fuly 1, 1869: 

Capital Paid in, Gold, $300,000. Surplus, Gold, $96,883.59. 
ASSETS, Gold, $396,883,59. 


NEW YORK BOARD OF DIRECTORS: 


J. Y¥. HALLOCK, ABRAHAM SCHOLLE, JACOB GREENEBAUM, EUGENE KELLY, M. B. CARPENTER, 
. O. B. JENNINGS, C. H. SHERMAN, Philadelphia. 
OFFICERS: 
CHR. CHRISTIANSEN, President. B. ROTHSCHILD, Secretary. 
Losses pavable in New York City, at the Branch Office, or at the several Agencies, where Policies are issued, for which purpose an ample 
deposit i by Messrs. Eugene Kelly & Co., Bankers of the Company in New York 


GLOVER & GOODRIDGE, Resident Managers for Fire Insurance Branch, 
Nos. 1 and 2 Dey Street, New York. 


To whom correspondence may be address« d concerning agencies east of the Rocky Mountains. 
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HUNT & GOODWIN’S 


INSURANCE OFFICE, 


NO. 86 LA SALLE STREET, 


ETNA BUILDING, opposite Court House. 


INSURANCE EFFECTED 


ON 
DWELLINGS, 
FURNITURE, 
STORES, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS, and 
CARGOES, 
In the following Companies, UPON FAVORA- 


BLE TERMS, and losses adjusted and paid at 
this office. 


Etna Insurance Company, 
OF HARTFORD, 


Assets, July 1, 1869, $5,085.450.63 


) 


North American Insurance Co.. 
OF HARTFORD, 


Assets, July 1, 1869, $478,523.42 


Security Insurance Company, 
OF NEW YORK 


Assets, July 1, 1869, $1,843,803. 53 


Roger Williams Insurance Co., 
OF PROVIDENCE 


Assets, January 1, 1869, $205,287.35 


J GOODNOW, 








THE 


SPECTATOR. 


Semi-Centenntal Expose. 


TNA 


INSURANCE COMPANY, 


HARTFORD. 


JuLy 1, 1860. 


Cash Assets, - $5,3:! 
Total Liabilities, - 267,082 33 


ITS PAST. 
‘ By their fruits ye shall know them.” 


LOSSES PAID IN FIFTY YEARS, 


ITS PRESENT. 


‘THE MOST SUCCESSFUL FIRE INSUR- 
ANCE COMPANY IN AMERICA.” 


CasH ASSETS, - $5,352,532 96 


ww 


Three-fourths the Insurance Companies char- 

ving the mistakes and 
ion based on calamity and 
>, with an important part of its devel- 
opment in the sphere of broad human benevo- 
lence It is a rare and uncommon event tor one 
of these institutions to make its #f/tfefh annual 
report, and that a satisfactory one. Another of 
yns, ** As you sow that shall 


tered have failed, Dp 
difficulties in a profess 


mistortun 


life’s plair est less« 


you reap : 


aes ITIMINTNA 
ITS FUTURE 

ind duty must be shaped and meas- 
ured only by the wealth and growth of our 


country. 


LUCIUS J. HENDEI PRESIDENT. 
SECRETARY. 


WM. B. CLARK, - Ass'T SECRETARY 


Branch Office, Cincinnati, O. 


Agents in all the principal cities and Towns. 
Rates and terms as liberal as consistent with 
oderat rofit and tantial security 


J. B. BENNETT, Manager. 


De c ember, 1869 





CapiTAL, $200,000.]  [ORGANIZED, 1855. 


CHICAGO FIREMEN’S 


Insurance Company. 


OFFICE: 
Merchants Insurance Company’s Building. 


THOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secretary. 


$200,000.00 


Capital, ' ; R 
Surplus, Fan. 1, 1869, 


123,000.19 
323,000.19 


ASSETS: 


U.S.6 per cent. Bonds—s5-20’s—market value $214,500. 
ND SEN 4. cavescnaeeee “ 9,00 
Bank Stock dieting Sine “ 9,00 
Loans on Mortgage 62,000.07 
Bills Receivable pes eeeesanecececenese $900.07 
Premiums uncollected....... — : 11,052.00 
Office Furniture, etc.,.......ccccececes 500.00 
Cash on hand Kovenineeeenunnen stints s 18,008.85 
Interest accrued.... ‘oun none maniacal 1,400.00 
$32 7-59 


LIABILITIES 


Losses unpaid.... Pe eT ere T rere 
DIVIGENGS GPRS cc rcccc esesscsscess 350.0 
—_— $6,087.40 
$323 
Losses patd in 1867, ° ° $1 15,422.70 
Losses paid since 1855, $433,559-56 


GEO. C. CLARKE. SAM’L M. NICKERSON. 


Geo.C. Clarke & Co., 


FIRE, INLAND, 


AND 
‘ T + ~ 
OCEAN MARINE 
INSURANCE AGENCY, 

No. 15 Chamber of Commerce, Chicago. 
New England M. M. Insurance Co., 
Boston. 

ASSETS, OVER, $1,140,000. 
Amertcan F. and M. Insurance Co.., 
Boston. 

ASSETS OVER $820,000. 
Independent F. and M. Insurance Co., 
Boston. 

ASSETS, OVER $550,000. 

North American Fire Insurance Co.., 
New York. 

ASSETS, OVER $795,000. 

Excelsior Fire Insurance Company, 
New York. 

ASSETS, OVER $340,000. 


Fulton Fire Insurance Company, 
New York. 


ASSETS, OVER $350,000 
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THE 


HARTFORD 


FIRE INSURANCE COMPANY, 


HARTFORD, CONN, 


STATEMENT FOR 1869, 
JANUARY I. 


CHARTERED, - - 1810. 


CasH CAPITAL, 


One Million Dollars, 


117—Semt-Annual Exhtbit—117 


ASSETS 
( Bank, and Cash Items... - $250,827.11 
i » ty 0.79 
\ I Stocks and Bond 
M 1,04 14 
R ber 2 
{ I , M Va 45 ») 
»247 
LIABILITIES: 
I f adjustment ; ess 129,912.89 
MISCELLANEOUS: 
Net A 2 
Net P t Pa Yea 1 
] f t year 1 
I f " ‘ 
Market \ Stock ¢shares $100 each)...... 
A vencit all prominent localities in the United States 
and 4 
G. F. BISSELL, A/anager 
WESTERN DEPARTMENT, 
( Sta of 1 is, Ohio, Indiana, Michigan, 
W M esota, lowa, Misso uri, Kansas, Nebraska, 
Ke ‘ Missi ppi, Arkansas, Alabama, 
rf 1 Western Ts ries 


DEVOTED SOLELY TO INSURANCE 
4 1oain sf Loss or Damage by Fire. 


All 1 c transacti 


S. M. Moore & Co., City Agents. 


OFFICES, 


Hartford Building, 49 LaSalle St. 





yns conducted upon principles of 


THe SPECTATOR. 


FR EMEN’S Funp 
A 


Insurance Company, 


SS 


OF 


SAN FRANCISCO, CAL. 


tr 


Casu Capita (GOLD), - - $500,000.00 


Casii SuRPLUS (GOLD), - - $211,336.65 


ASSETS, - = 2. 2+ = = Sort 
y 


220.05 
/ 1997245 


LIABILITIES, $95423-55 


The indi- 
vidually liable for all its debts and obligations 

Agencies in all the principal cities of the 
United States. 


stockholders of this Company are 


NEW YORK BOARD OF REFERENCE. 


H. B. CLAFLIN, of H. B. Claflin & Co 
4. A. LOW, of A. A. Low & Bros. 
GEO. OPDY KE, ot Geo. Opdyke NX Co. 
DAVID DOWS, of David Dows & Co. 
JAMES LEES, of Lees & Waller. 
WM. T. COLEMAN, late of Wm. T. 
X Co. 
JOHN WINSLOW, VanCott, Winslow & Van- 
Cott. 


Coleman 


CHICAGO BOARD OI 


L. Z. LEITER, of Field, Leiter & Co. 

J IRVING PEARCE, President Third National 
Bank 

W. F. KEEP, of Miller Bros. & Keep. 

E. M. PHELPS, of Phelps, Dodge & Palmer. 

IRA HOLMES, Vice-President Manufacturers’ 
National Bank. 

S. P FARRINGTON, Farrington, 
Co. 

MURRY NELSON, of Murry Nelson & Co. 

B. F. PIXLEY, of Pixley, Hall & Co. 

N. K. FAIRBANK, of Fairbank, Peck & Co. 


REFERENCE. 


srewster NX 


STAPLES, President. 
HENRY DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. 


D. J 


BRANCH OFFICE, 167 BRoapway, N. Y. 


SKEELS, BOWERS & BOUGHTON, 


Managers. 


Chicago Office, 118 La Salle St. 


W. W. HOLDEN, 


TrO HOLMES BROS AND HOLDEN 


SUCCESSOR 


Agent. 


~ 
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W.W.Holden 


Successor to Hotes, Bro. & HoLpen, 
IId La Salle Street, 
Represents the following standard old Compa- 

nies: 
National Insurance Company, 
Boston, Mass. 


Casu ASSETS, - - $8¢7,000. 


Fireman’s Fund Insurance Co., 
San Francisco, Cal. 
$711,000, in Gold. 


ASSETS, - - 


Albany City Insurance Co., 
Albany, N. Y. 


CasH ASSETS, - - $453,900. 


Atlantic F. & M. Insurance Co., 
Providence, R. I. 


CasuH ASSETS, - - $310,000. 


All losses adjusted and paid here. 
WESTERN BRANCH 
Albany C1 
Aibany City 


INSURANCE COMPANY, 


FIRE AND MARINE. 


Cash Capital, $200,000.00 
Cash Assets, 453,193.23 


Agencies in all the prominent western towns, 
under the supervision of 


W. W. Ho.pen, Manager. 


118 La Salle Street, - - Chicago. 








= ms % 
+ oe 
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HANOVER 


Fire Insurance Company, 


OF THE CITY OF NEW YORK. 
Orrice, No. 45 WALL STREET. 





































INCORPORATED 1852.) 


B. S. WALCOTT, Preszdent. I. REMSEN LANE, Secretary. 


$400,000.00 
711,512.12 
14,561.55 


Cash Capital, - : 2 ‘ ‘ . " 2 » 
Assets, July 1, 1869, - ° . . ‘ Ps . , 
Liabilities, - “ " " . js ‘ 


LOSSES 


Have been paid by the Company since its organization, to Policyholders, amounting in the aggregate to over 


ONE MILLION DOLLARS. 


AGENCIES IN ALL THE FRINCIPAL TOWNS IN THE UNITED STATES. 
EASTERN AGENCY DEPARTMENT, THOMAS JAMES, Actuary. 
WESTERN AND SOUTHERN AGENCY DEPARTMENT, “THE UNDERWRITERS’ AGENCY.” 


A. STODDART, General Agent. 


_— FIRE! FIRE | Lumbermans Insurance Co., 
New Insurance Laws OF CHICAGO. 
%) 200,000,000 aa 
th of Propert 1, My Destroyed by Patd-up Capital, = om $300,000 





OF Worth y 4 } nual 
/ ‘x #h 7 r. 4, 7 S/ate ‘ 
ILLINOIS AND Missour! This isa ! the WEALTH and ENTER 
re = ae ai ’ PRISE of t H. G. POWERS, President THOS. GOODMAN, Sec'y 
THE Bapcock EXTINGUISHER T. M. AVERY, Vice-President. TT. L. MILLER & ( 
igents 
FOR THE CONVENIENCE OF Is off i to the public asa —— “2 
. “ I y to ninety OFFICE, Nos. 108 & 110 LA SALLESTREET 
Insurance Companies and Agents, pda te 
ency, but there ASSETS — Fanuary 1, 1869. 
, ° ‘ ‘ , ready 1 t t 
We have just published an edition in octavo I Ca n hand and in bank.............e0. : $21,279.18 
2 » : . F Cash in hands of agents ... . - sas Sov 4 
size, of the New Insurance Laws of Illinois nd the steam ensines | Loans on Gru mortenees .......«............... 43'089.02 
; Miss of ‘ at Ae mas ae it f United States bonds - 
and M ourt, with side notes and an ¢ t I ea gr i ad mpeg Soe 
index, copies of which may be obtained singly arrest fat ee 
; ie : damage by flooding the Other securities 
or by the quantity at the office of THe Spr 
e . T 4 wa 
TATOR. — Tw $394 
a ; t Ex LIABILITIES. 
TERMS: : ee 
Ni “ Losses unadjusted ...........-. ‘ scnwaneewes #1 
: ; é | iy Bae Gene GED sane cede oduk weedees 4 
For a single copy of both laws, $1.00 ‘Pp 
; . : $2 
quantity, $50 per hundred. 
For a single copy of either law, so cents: by Bassas eal les PF BP Vasily Carrie oe 3 
seg Sot, ' ” Always Ready! Never Fails! Easily Carried DIRECTORS. 
the quantity, $25. WEIGHS ONLY 75 PounpDs FILLED 
ne This is the only edition of the New Tr et. ‘ F ; er. re : H. G. POWERS, of Durand Brothers & Powers 
I Ili = hich i - t t ( : ( ecl ged ‘ THOMAS M. AVERY, Lumber Merchant 
surance Laws llinois i is correctly 1 : , oi. 
Soares Santee ne Dereeenen wagner one hr t. Puts burning kerosene THOMAS GOODMAN, Secretary Lumbermans Insurance Co 
published from a certified copy of the act in thx ; WILLIAM T. ALLEN, of Day, Allen & ¢ 
: ‘ INSURANCI MPANIES pUCcT N PER CENT : 
ottice of the Secretary ot State. WHELE ' IE Y a } “ <I - as rae . NATHAN MEARS, of Mears, Bates & C 
. : ALFRED COWLES, of the Chicago 7?ri? 
Price, $50. CHARGES, 5O CENTS. 


N. LUDINGTON, of N. Ludington & Co 
NORTHWESTERN FIRE EXTINGUISHER § WD. KIMBARK, of Hall, Kimbark & (¢ 
Publishers. COMPANY J. SPALDING, of Welles & Spalding 
F. W. FARWELL, Secrefars WILLIAM B. PHILLIPS, of Goss & Phillips 
NEw YORK AND CHICAGO 122 Wa ngton Street, Chicago. MARTIN RYERSON, Lumber Merchant 


J. H. ann C. M. GOODSELL, 
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SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


Ww 
“I 
~J 





ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement ef its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


W. W. NORTHROP, General Agent for Indiana, Indianapolis. 
J. L. DAYMUDE, General Agent for Iowa, Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missourt, St. Louis. 


C. H. BAKER, General Agent for Illinois, 


No. 106 SoutHn CLARK STREET, CHICAGO. 


THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


(\LEVELAND [NSURANCE (JOMPANY, 
Chartered 1830. Charter Perpetual. 


CASH CAPITAL, - - - - $500,000 
SURPLUS, - : - - - - $ 60,000 


The Directors having called in (July 1,) its unpaid capital, which will increase its paid-up capital to 


HALF A MILLION DOLLARS. 


H. B. PAYNE, President. S. D. McMILLAN, Vice-President. 
S. S. COE, Secretary. JOHN J. SHIPHERD Assistant Secretary. 
PRINCIPAL AGENCIES: 
LIVINGSTON SATTERLEE, New York; STEARNS, KINSLEY & CO., Boston; W. P. BLODGETT, Providence, R. I.; ROUNDS 
& HALL, Buffalo; ROOD, KINGSLAND & HAWLEY, Philadelphia; R. EDWARDS & SON, Pittsburgh; CHARLES BONSALL & SONS, 


Cincinnati; I. M. GLEASON, Louisville; I. S. CROSBY & SON, Grand Rapids; CHARLES ALBIN HANDT, Fond du Lac; GEORGE B. 
DICKINSON, Detroit; I. L. HATHAWAY, Milwaukee; EARL & WILLIAMS, Green Bay; LATHROP, WHITEHEAD & CO., St. Louis. 


I. J. LEWIS, r1o La Salle Street, Chicago. 


J. W. LATHROP (St. Louis), Special Agent for Illinois, Iowa, Missouri, Kansas, and Western States. 
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HOME INSURANCE COMPANY, 
OF NEW YORK. 


Office, - - No. 135 Broadway. 


CASH CAPITAL, - . ” . ° ° . $2,000,000 00 
ASSETS, ist July, 1869, - - - - - = 4,243,234.53 
LIABILITIES, - - - - - - - 75,489.35 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, Secretary. CHARLES J. MARTIN, Presipenr. 

GEORGE M. LYON, Assistant Secretary. A. F. WILLMARTH, Vice Presipenr. 

THOMAS B. GREENE, Seconp Assistant SECRETARY. D. A. HEALD, Seconp Vice Prestpent. 
ARTHUR C. DUCAT, Generat Acenrt, 


Southwest corner Randolph ‘and LaSalle Streets, Chicago 
INTERNATIONAL INSURANCE ComPANY. 
CasH CaPITAL, $500,000.00 ; SuRPLUS, July 1, 1869, $651,848.05 
No. 113 Broapway, NEw York. 


STATEMENT of the Condition of the INTERNATIONAL INSURANCE ComPANY, of N. York City, July 1, 1869. 


ASSETS 


NE Shane = Senate $41.282.39 Loans O8 Bend ond TIOHMAGe. . ..6o60cis vcdcccvencvedesc $8,000.00 
United States 5-20 Bonds.............. eT eT Loans on United States Securities. ........cscceccccvece 225,400.CO 
United States 10-40 Bonds.. ......... ae er Ete ~+. 114,480.00 eT ge a ee err ; 8,325.71 
United States 6 per cent. 30 year Bonds............... 227.GOo.o ee ee Osc c a ou wecaw 0d bbws sense wanv ae 16 601.20 
New York County Bonds........ a ee ee eee 8.<00.00 — 

ViPWiRi® DURIP BONS 0600082 ssccess 1éssiePiesereesnesee ae poly PO Oy 9 mr Se 
PP EN ONO ic ca vesiatavcecesesieevcasncanees 6,930.00 cule eg DAEs. LB yy) «ee ae 4 138,996.25 


At a meeting of the Board of Directors, July 2, 169. Charles A. Macy, Esq.. Chairman of the Finance Committee, presented the above state- 
ment, whereupon John S. Williams. Esq., offered the following resolutions, which were unanimously adopted: 

Resolved, That the report of the Finance Committee be accepted, and that a dividend of five 
declared payable on demand, and that the Secretary publish the usual not 

Resolved, That the statement of the financial condition of the Company presented by the Committee shows sound investments, a large and 
rapidly increasing surplus, and evidences energetic and prudent managemcnt, and, we trust, will aflord pk asure to the patrons and stockholders of 
the Company as well as to the Board of Directors. 


(5) per cent. (free from government tax) be 
ce 


GEORGE W. SAVAGE, President. HAMILTON BRUCE, Vice-President. WM. J. HUGHES, Secretary. 
FINANCE COMMITTEE EXECUTIVE COMMITTEE: 
CHARLES A. MACY, Chairman. HEWLETT SCUDDER, JOHN CAMERDEN, Chairman. E. M. CRAWFORD, 
SAMUEL WILLETS, JOHN MORRIS WHITE FRED MEAD, JAMES FRASER. 
O. W. F. RANDOLPH, WM. G. SMITH, 


T. L. MILLER & CO., Agents, Nos. 108 and 110 LaSalle Street, Chicago. 
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PACIFIC INSURANCE COMPANY, 


CAPITAL, $1,000,000.00, GOLD. 
J. HUNT, President. SAN FRANCISCO. A. J. RALSTON, Sccretary. 


STOCK COMPANY. INDIVIDUAL LIABILITY OF STOCKHOLDERS UNDER THE LAWS OF CALIFORNIA. 
SURPLUS IN GOLD, $639.928.09. 


Deposit in the State of New York for the Extra Security of Policyholders, $200,000. 


ww 
“MI 
Ne) 


EXECUTIVE AND ADVISORY COMMITTEE IN NEW YORK. 


LOUIS McLANE .... ......Late President Wells, Fargo & 7 Oo. Ne Beas ee ‘Miewawens ._Lees & Walker. 
FREDERICK BILL INGS SE rn tar en anenetpers ee ...New Yo GEORGE OPDYKE......... Tere Georg re Opdye & Co. 
ee eS eee Uvicidibien wee me ae .A. A. Low & aoe Po es 1. & Ww. Selig gman WX Co. 
S. B. HUNT ; Sahl -wiaeseiiie mle ea "Hunt, Tillinghast X Co, Be 1 ees vaiiscese ek weckals nek Welle ii New York. 
HOWARD POT TE a i a Ce a ae oe ed re Brown Bros. & Co. MOSES i’. Sa ee ee 


Bankers in New York, LEES & WALLER. 
ATLANTIC BRANCH: 
DISTRICT EAST OF THE MISSISSIPPI AND OHIO RIVERS. 
FRAME, HARE & LOCKWOOD, General Agents, No. 202 Broadway, New York. 
WESTERN BRANCH: 
DISTRICT WEST OF THE MISSISSIPPI AND OHIO RIVERS, AND EAST OF THE ROCKY MOUNTAINS. 
CHARLES A. LATON, General Agent, No. 130 LaSalle Street, Chicago. 
{fe Att Losses Prompt_ty ApjusTED AND PAID AT EITHER BRANCH. 


MILLER & DREW, Local Agents, No. 130 LaSalle Street, Chicago. 
THE 
Imperial Fire Insurance Company, 


OF LONDON, A.D. 1803. 


ESTABLISHED 


CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Company in the United States, 
Office, No. 40 Pine Street, New York, 


For the purpose of transacting a GENERAL Fire INsurRANcE Business in this country. The following named gentlemen constitute the Local 


Board of Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consutr, Chairman. 


A. A. LOW, of A. A. Low & Brothers. DAVID SALOMON, No. 11 West 38th Street. 
E. S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 


E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 


LEWIS H. DAVIS, Agent, 114 La Salle Street, Chicago. 
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INSURANCE COMPANY. 
ASSETS, JULY I, 1869, - - - $4,02 3,845.04. 


Losses by death paid since organization of the Company, - - - - - nearly $1,000,000.00. 
Total Return Dividends paid since organization of the Company, - - - : - 525,170.67. 


Present Annual Income, - - - Over $3,000,000. 
Assets and Reserve secure and ample for all Contingenctes. 


UR past success is a guarantee for the future. Long lists of reference are easily obtained, but are no real guarantee of safety and success 


The cheapest Assurance is in tried and experienced Companies. The higher per cent. of interest West, and our present annual income 


(over $3,000,000) will appeal largely to those desiring Assurance as an advantage with us in the future of their Policies. 
EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. 
A Srrictty Mutuat Company, with the additional security of a GUARANTEE CAPITAL of $100,000, 
PAYING ITS OWN DIVIDENDS 


The most popular and advantageous forms and terms for Insurance presented. A loan or credit of one-third if desired) of the premium 


given. Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 


OFFICERS: DIRECTORS: 


D. A. JANUARY, President OLIVER GARRISON, WM. T. SELBY 
CHAS. H. PECK, . ; , V ice- Pres f SAMUEL WILLI, NICH. SCHAFFER 
WM. T. SELBY, . . . ; Secretary THEODORE LAVEILLE, WILLIAM T. GAY 
3. 5. MILAaR. te . : : ‘ {ssistant Secretary CHAS. H. PECK, WM. C. JAMISON 
WM. N. BENTON, ‘ ‘ , - General Agent GEN. THOS. L. PRICE, R. P. HANENKAMP, 
WM. E. HARVEY, ‘ . : . Letuar JULES VALLE L. H. BAKER, 
JOHN T. HODGEN, M.D., : , - Consulting Physician GEO. R. ROBINSON, D. A. JANUARY, 
CLINE & JAMISON, . , , ‘ Legal Advivers ROBERT E. CARR, WM. J. LEWIS 

HON. ELIZUR WRIGHT, - , : ; - Consult fetuar JOHN F. THORNTON, JAS. O. CARSON 
WM. M. McPHEETERS, M.D., - ‘ , . Examining I DAVID K, FERGUSON, JACOB TAMM, 


HON. JOHN HOGAN 


A TNA G W WIDOWS’ AND ORPHANS’ 
REAT VY ESTERN es 
LIFE INSURANCE COMPANY, BENEFIT 


HARTFORD. CONN. Life Insurance Company, ha 
Life Insurance Company, 


F THE CITY OF CHICAGO. 
E. A. BULKELEY, President T. O. ENDERS, S« ary 2 , . , 
+ . 2 . : f,) 22 Ik A & * q 
AUSTIN DUNHAM, Vice-President O} I I ¢ } ; I NION BL ILDING. No. [32 BRUADWAY, NE a! TORK. 


Aecole , wr ¢ ? ‘ ‘ ‘ nt - 
Assets, May 1, over $12,000,000 Casy CapiraL, 81 50,000.00 


CHARLES H. RAYMOND, President. 





The AXTNA ranks as one of the first compar sof the « a 
nent But two of the fifty-eight companies permitt t 1 SEVERAL 
business in New York and Massachusetts had s EA 
iIncoME for the year IS68; but two had so large a mber of . be . T This Compa er direction of 1 
Policies in force; but one among all these corporated ut r First-Class A gents W anted, er di f Trustees engag 
the laws of the State of New York had so sma 4 percentage < rwriting s Life and Endowms I 4 ash 
of Expense to Income during the year 156s & 

ITS ANNUAL INCOME IS OVER $6,000,000 Especially those having a good business ac- : 

aintance in Uhicago, to wnor AcsefsS ~ > 50.000 
IT HAS OVER 40,000 EXISTING POLICIES a go, to whom Assets, $1,250,000. 


Its eXpenses are lower thar ost compar . . —_ , ror " eric 
quently its ability ‘e n a ond ‘on ie : ! ie sto the E: A TRA LA Di ( EMEA is All Policies issued on the Mutual Plan. 


insured is greater than that of most other « 


It is one of the great companies of the land WILL BE GIVEN. ; ; 
IN INCOME, PAID UP CAPITAL, - - $200,000 
IN ASSETS, ae Pees We oy 
IN NUMBER OF POLICIES ACCUMULATIONS, - - - 1,050,000 
a) UN NSURED . , . : 
‘ — ee Aiso, several General, Special and District 
IN SOLIDITY AND STRENGTH, Leonie wanted tn the Stat : _ , 
IN SOUNDNESS, Agents wanted in the States of The entire surplus ts divided equitably among 
‘HEAPNESS 
a ee the Policy Holders. 
AND success. ILLINOIS, INDIANA AND MICHIGAN. 
ROBT. A. GRANNISS, Secrerary 
AGENTS AND CANVASSERS WANTED Special terms to men who can put one hun- G. 8. WINSTON, Mepicat EXaMIner 
dred and fifty Policies in force per annum SHEPPARD HOMANS, ConsuLTING ACTUARY 
OFFICE: Apply, personally or by naae a WILLIAM BETTS, Covyset 


FOR NORTHERN ILLINOIS AND NORTHERN INDIANA 


JAMES H. MYERS, 


In AETNA BUILDING, a = Experienced Agents desiring to represent this 
per fendent of Agencies, t m~ ' S 
Successful and popular Company are invited to 


r . . ry. . ‘ , ver . ~ . . - 
No. 8% La Salle Street, - - Chicago, Lh 150 Washington Street, Chicago. address the home office. 
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ck” EXAMINE YOUR BONDS AND BE SURE THEY ARE CORRECT. 


ISSUED SEPTEMBER 1st, 1869. 


AMERICAN BOND DETECTOR 


AND Compete History oF THE UNITED Sratres GOVERNMENT SECURITIES. 


on of 


Treasury Department, from the Orig 
, 1861, to March 3; 


of Congress from July 17 


Complete Rules 


the United States Treasury Department, and containing SUPERB 


ILLUSTRATIONS, IN GENUINE TINTS, 
I Be Acts 


Plates, 


nds issued under 


inal Dies in the possession of the Government, of all the 


1868, together with a Full Descrij tion of all Gen and 


uine 


for the Detection of Counterfeits; 


ALSO, 


Valuable Plates of Existing Coins, and Important Statistical Tables. 


THiS WORK WiLk BE SOLD OZ Y BY SUBSCRIPTION AND AUTHORIZED AGENTS. 
Price per Copy, ("“sircct from the Publehas’ ) 1 welve Dollars. 
Re , mail should, in all cases, be made by Draft or Post Office Orders. The book will be forwarded to subscribers at the risk of the 
pul ! ne is lost in transmission, another will be forwarded Orders must be accompanied by the money, and addressed to 
: ) . » ‘ . 
JOHN P. DALE & CO., General A vents, 
WASHINGTON, D. € 
CIRCULARS MORI FULLY DESCRIBING THI WORK WILL BE FORWARDED ON REQUEST 
REFI ES vm.S. H gton, Esq, Cashier 1st National Bank, Washington, D. C.; Moses Kelley, Esq., ¢ M tan National Bank, D. C.: Hon. N. G, 
0 S S_.H Repre Was pt Db. ¢ Col. H.C. Whitley, Chict of the Secret S« e Div Ire rv D W D. ¢ 
H | M ( Bx N I Bank, a Se tary the Association of Banks for the Sup; ( t 
THI ritt 


| NTERNATIONAL 


Life Insurance Company 


OF CHICAGO. 


Paid-up Capital $129,200. 


Deposited with State Treasurer, 


2» IOO0O.,0O0O.~ 


HUSETTS LAW O} 
NON-FORI TURE A PART OF EVERY 
POLICY 
BY THE COMPANY, 


OFFICERS 


HON. THOMAS DRUMMOND, President 

ED. HEMPSTEAD, Vice-President 

W. F. COOLBAUGH, Treasurer. 

E. W. PORTER, Secret 

DIRECTORS; 

I I Judge U.S. ¢ 
1 M.D re I tl Central R. R 
W. F. ¢ I I ion National I 
i, oe oe I ent Marine Cor " 
C.F.B of Bowen B 
Nat ( \ I t Shot Tow ( 
lar I Cay a 
W i. } ( kU.S.¢ t 
F. B. I Ga & Peabo 
P H { S. Commiussior 
I rd | I I River Elevat 
E H.S ( j Sheldon & ( 
M.D.O Ogden, Sheldon & ¢ 
E. B. M Ss McCagy & Fuller 
C. B. Fa ]. V. Farweil & Co, 








CRAFTSMEN’S 


Life Insurance Company, 


Mississippi Valley 


Life Insurance Company 


PARK BANK BUILDING, 
. 7 = () 0 GTO kK ( 
214 and 216 Broapway, New York. , os 
— r s —_ JOHN W. FINNELL, C. F. FECHTER, 
Issue ali the vari us J VINS of Life and Deveditend biennial. 
Endowment Policies. GEO. PHILLIPS, W. E. HARVEY, 
Vice-President Consulting Actuary 


PURELY MUTUAL, divid 
Policyho 


NO RESTR 


ng ALL PROFITS to 


ICTIONS upon Residence, Travel \ S S ETS S ,OO 000.00 
or occupat " ; ° . ? / 


All Profits NON-FORFEITING by their terms 


SUCCESS OF THE COMPANY, ISSUES ALL KINDS OF POLICIES. 
OcToweR 1, 1869, CLose oF Fixst YEAR ALL POLICIES NON-FORFEITING 
Policies in force = 1.219 NO RESTRICTION ON TRAVEL OR 
Annual PremiwiMs ...ccceseccsccse D143,393 53 RESIDENCI 
Assuring ' teereeseess «PE,522,200 09 THIRTY DAYS’ GRACE ON RENEWALS. 
COMPARISON. ASSETS PRINCIPALLY IN MORTGAGE 
PR sinsco od of tourtee , Fie nost successful New Y K SEC l RITIES. 
Policies in’ force ONE HUNDRED THOUSAND DOLLARS 
Yama se ¢ 959/059 DEPOSITED WITH STATE OF KEN- 
; , SC lg aoe ate gic oe TUCKY AS A FUND TO SECURE 
‘ ‘ _ 
SECURITY rO POLICYHOLDERS POLICYHOLDERS. 
In report f New York I irance Department, the 
Craftsmen’s ranks as one of the four highest of thirty-three _ 
Companies in the ratio of realized assets,” and in the The company having comp i with the 
Massachusetts report as ‘‘t secur furnished t oli ; 
aioe te assets,’ LEADS ALI wate 4 eaae wba * | Tine Insurance Law, desires to engage a 
EDWARD A. LAMBERT, President. competent and experi nced man to take the 
HENRY BELDEN Secretary General Ager y for Illinois. Appli ants should 


W. T. PALMER, address, 
General Agent for I ind Minnesota 


No. 


CHARLES F. FECHTER, Secretary, 


Office 27 Chamber of Commerce. Box 644, Covington, Ky. 
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EMPIRE STATE 
ife Insurance Company, 


WATERTOWN, NEW YORK. 













JAS. A. BELL, President. L. PADDOCK, ist V. Prestdent. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JOSEPH ATWELL, Ass#. Sec. and Actuary. J. K. BATES, Aledical Examiner. 

































This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 


agement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 
Will grant ‘ paid-up” Policies within ninety days from default in accordance with the * Massachusetts Law,” or for amount of premium paid. 
Limited premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 


bution plan. 
Ka AGENTS WANTED. 


ARE YOU INTERESTED IN Srock Company—Orcanizep 1864. 


Life Insurance 2? .’ oo 
A 5B U R Y Mutual Security 


Insurance Company, 


Which would be the greatest loss to your wife and children, 


YoUR LIFE, 
OF CHICAGO, ILLINOIS. 
io) erchandise ouse *urniture ? re they o ‘fp rer? wT ‘ 
or your Merchandise, House or I t mn tl f LIFE INst RANCE Co., 


more value to your family than your Life ? our sharp 


prudent, calculating men ever think of it in this light? If 

so, and you wish Insurance, get the LOWEST RATES OFFICIAL STATEMENT 
compatible with pertect security. This can only be done by “ 

application to the Made to the Auditor of State, verified by ex- 


amination of Geo. M. BRINKERHOFF, Esq 


: HoOMCOPATI 11C No. 05 BROADWAY , Capital ee ee ee ee $300,000 Ooo 

Surplus (Sep. 7, 1869) 5,658 66 

Mutual [ife [nsurance Company, $305,658 66 
CORNER ELEVENTH STREET, —— 


23 12Broadway N.w York. Cash in SEE cca ucaauamedie “ee ~392 II 
eee 40 Ose dkaswsseseeeeanenn 51,404 27 
Loans on mortgage........ccsee: 60,000 OO 
aes Ke lof 8 : fog eee ‘ 916 66 
which has a Cash Capital of $150,000, all invested in Gov- tagpcentne ‘ a ae 
perc ly ol akan 7 T - r Bill receivable. .........+++++. - 4,046 66 
N KW \ ORK Unpaid premiums, mostly for past 
The business of the Homatopatuic MutuaL LiFe IN - DM nese ciedsnewan ee : 4,495 SI 
SURANCE Co. is conducted upon the Cash Plan Stock notes endorsed ........ : 151,675 oo 
4 All other securities and property 2,728 45 
ALL JTS PREMIUMS AND DIVIDENDS _ — 
| $305,653 66 
A ARE CASH. No losses due and unpaid. ° 
Hy 
rj 
: thereby avoiding the payment of compound interest upon —_-__— Office N.E. Cor. Lake and LaSalle S?’s 
premium loans or notes, and at the same time securing all a er —— . “ 


the benefits of the MASSACHUSETTS NON-ForFeirure Law, 

which is the only one worth anything to the assured 
Women taken at the same rates as men. Stock or Mutual ——— 

rates lower than any other company Don’t insure in any 


UNDER THE MARINE BANK. 


company before looking at our low rates WM. BROSS, DAN. M. BOWMAR, 
President. Secretary. 
' A FEW CAPABLE CANVASSERS WANTED ALEX. OFFICER, BENJ. V. PAGE, 


CROSBY’S OPERA HOUSE. Vice-President. 


Treasurer, 


a Se eS 


D. D. MARSHALL, Pres’t. E. A. STANSBURY, Sec 


“ed BOARD OF DIRECTORS. 
AN JAMES CUSHING, Jn, A. HALSEY PLUMMER, 
n'y ee eee ENP RPE Enos Ayres D. A. Jones. Nathaniel Norton 
\ : o es » eeremar ys Jas. G. Hamilton, Alex. Officer E. B. Myers 
. ia P - — di Ben) V. Page Amos T. Hall. Mark Kimball. 
| ELIZUR WRIGHT, STEWART L. WOODFORD, oe aoe Atechean ahs. ‘Wen ees 


i 


Actuary. Counsel E. B. McCagg J. E. Moss J]. Young Scammoa 
hy ' D. N. Burnham. M. D. Ogden. Gilbert Hubbard. 
EDWIN M. KELLOGG, M_D., } a ( di e John Forsythe F. N. Spencer. Matthew Laflin 
4? 4 cage 4 74 € S$ . 


JOHN W. MITCHELL, M.D., B. W. Raymond, Norman Williams M B Smit 1 





SS ee oe 
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MUTUAL LIFE INSURANCE 
TOTAL ASSETS, July tst, 1869, $573,148. 


Rates lower 
Officers of 
gentlemen cai 


C. G. McKNIGHT, for Rhode Island, Providence. R. I. 
GEO. L. DIX, for Massachusetts, Boston, Mass. 
WILLARD SMALL. for Maine. Auburn. 


CHARLES PARKHURST. for New Hampshire, Claremont, N. H. 


L H. 
GEO. B. 


CONKLIN, Mexico, N. Y. 
BOARDMAN, Utica, N. Y. 


SOLOMON 


Office for EASTERN NEw York, No. 10 Wall Street, New York City. N. 


BUCKLIN, President. C. 
PECKHAM, M.D., 


SIMON 5S. 


A. H. OKIE, M.D., and F. H. 


A New and Valuable Publication 


FOR 


Fire Insurance Companies. 


THI 


SURVEY RECORD 


AND 


SPECIAL AGENT'S 


REFERENCE Book oF RISKS, 


Dae signed fi r the Use of Special Agents. 


The plan of this work has been modeled after 
a system devised by Messrs. Case & Heywood, 
Illinois State Agents for the Insurance Com- 
pany of North America. It has been used by 
the special agents of that Company for several 
months, and has been found, practically, to 
afford incalculable service in the work of super- 
vising risks 


The speci: ind general agents of several 
other companies have warmly approved the 
plan, and, yielding to the demands of these, the 


f ‘THE 


publishers « SPECTATOR have issued a 
large first edition of a new and improved work. 
The work is nothing more than a Reference 


300k of Risks, containing in successive pages a 
series of uniform blanks in which may be filled 
out detailed descriptions of the nature and char- 
acter of risks wherever a company does business. 

The plan contemplates the use of one of these 
books for every local agency. Thus, whenever 
a special age t sets out on atour of supervision, 
he takes with 1 a book for every local agency 
which he proposes to visit. Each book shows, 
in regular order, a complete description of every 
risk, and may be easily carried in the pocket, 
and so referred to readily, without trouble or 
inconvenience 

These books will be sold by the hundred 
Price, $40 per hundred; ten per cent. 
off for larger orders. 

A specimer 


so cents 


cople 8s. 


opy will be sent, post-paid, for 


AND C. M. GoopseELL, 


J. H. 


PUBLISHERS. 


than other Mutual Companies, with equal safety and soundness. 
the army and navy insured without extra charge. 
obtain Local Agencies by addressing the following 


SPECTATOR. 


THE 















































COMPANY, OF PROVIDENCE, R. 1. 


Premiums non-forfeitable from the first payment. 


Policies issued on the lives of females at table rates. Capable and reliable 


GENERAL AGENTS: 
FRANCIS S. BELDEN., for Pennsylvania, Philadelphia. 
SHUBAEL PARK, for Missouri, St. Louis. 
Dr. A i. ARIS, Toledo. 
GEO. D. TEMPLE, Cincinnati, Ohio. 
GREEN & MILLER, Detroit, Mich. 
GEO. N. WILLIAMS, San Francisco, for California. 


BLOCK, Iruinors, Chicago, 34 and 36 LaSalle Street. 

BANGS WILLIAMS, General Agent. 
G. McKNIGHT, 
Medical Board. 


] 7Ce- Pre .) ident. 


WM. Y. POTTER, Secretary. 


THE 


~ Manhattan 
(harter 


yr 
a LIFE INSURANCE COMPANY, 


OF NEW YORK 


Offices, Nos. 156 and (58 Broadway. 


HENRY STOKES, President. 





C. Y. Wemp.e, Vice-President. J. L. Hacser, Secretary. 


S. N. Srgeppins, Actuary. H,. ¥. Wempece, Ass’t Sec'y. 


Life insurance Company, 


ADVANTAGES TO INSURERS: 
SMALLEST RATIO OF MORTALITY 
EXPENSES LESS THAN ANY CASH COMPANY 
LIBERAL MODES OF PAYMENT OF PREMIUMS 
Insurers receive the LARGEST BONUS EVER GIVEN, 
Dividends made annually on all participating policies. 
CONN. No claims unpaid 
All kinds of non-forfeiting life and endowment policies issued, 
Policies incontestible 
, All endowment policies non-forfeitable after one payment. 


HARTFORD, 


The following are examples of the operations of the last divi- 


dend 
‘ ‘ ary | bal 
/ 4 = - DOS = , . » 
ASSETS, ‘ 6,500,000 Policies Issued in 1864, only Four Years Ago. 
Age Amount Premium Added Total 
— at issue Insured Paid to Policy. Am’t Policy 
40 $10,000 #1.280 $8,572 $13 5T2 
85 Sm (WM) Ley 2 458 10,848 
80 7.500 Tus 2 703 10,208 
J. C. WALKLEY, President. 25 7,000 571 2,505 9505 


This is an entirely new plan, giving insurers the largest re- 
turn ever made by any company in the same period 


Z. A. STORRS, Vice-President. 


S. H. WHITE, Secretary. en 


HALSEY STEVENS, Ass’¢ Sec’y. GEORGE A. FRENCH, Manchester, N. H 
F for Maine and New Hampshire 

J. MASON EVERETT, Boston, 
Eastern Massachusetts 

0. L. SHELDON, Rochester, 


, General Agent 


WM. L. SQUIRE, Mass., General Agent for 


Actuary. 


New York, General Agent for 


L. W. MEECH, Mathematician. Northern New York 
kK. J. BALL, Buffalo, New York, General Agent for Western 
E. O. GOODWIN, Superintendent of Agencies. New York 
7 : LEWIS, SMITH & CO., Cleveland, Ohio, General Agents 
for Ohio, and Kentucky 
G. N. REYNOLDS, Milwaukee, Wis., General Agent for 


Wisconsin, Minnesota, etc 


T. L. MILLER & CO., Agents, 


CHICAGO, 


S. W. COWLES, 


? ili ts 
S. T. LIVERMORE, § ‘ome Office Agents. 







































































THE 


Widow 3 Orphan 


FUND 
LIFE INSURANCE COMPANY. 


PRINCIPAL OFFICE, NASHVILLE, TENN. 
E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary 
ELIZUR WRIGHT, Actuary. 
Dr. J. H. CALLENDER, Medical Adviser. 
WM. CHIDSEY, General Agent 


FIRST ANNUAL REPORT 


OF THE 





T r 7 ry . 
WIDOW AND ORPHAN FUND, 
LIFE INSURANCE COMPANY, 

For year ending April 11, 1869. 
Number of policies issued.......... 515 
Amount of insurance ........... $1.320,000 OO 
Number of deaths (one) ......... 2.500 OO 

i loge FR 0 so $218,800 00 
Receipts from premiums... ..... - §1.345 37 
Receipts from interest ..........+. 2,316 8 

DISBURSEMENTS: 
MSMR TNE IIR iscicg cores Bh-sde ieee we $2.500 00 
ee 2,723 50 
Medical examiners’ fees.......... 1,170 OO 
Officers and agents salaries........ 11,418 46 
Postage and exchange........... {gO 51 
PRO -SNGUERMCE. 5.0 0¢occtssceveedeces 530 OO 
Stationery, rent, printing, etc. 13,820 87 
LIABILITIES. 

Due sundry persons, as per ledger 

ere Pee eee 3,974 75 

$243,782 56 
ASSETS 
RN a6 ciekcweusreereeeerens «22 $5,769 gI 
SNE os careihah dated aclu 103.500 OO 
PO I ns id cre aera earn ama 96.050 OO 
go, 15,275 0O 
Deferred premiums, semi-annual 

es ee . 6,g10 50 
Pi DOG OF ABODE cioicecicccceeses WHkOR 13 
WIE acrad ered dw ba hewcweeues 1.255 O2 

| _,_, $243:782 56 
Excess of market value of invest- 
PROMES OVEP COSE..« i ciwndines 1.700 OO 
Cash assets, April 11, 1869 $245,482 56 
E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 
STATE OF TENNESSEE, / 
Davidson County. \ Personally ! 1 befor 
me, A. S. Thurneck, a Notary Public for said County 
E. D. Farnsworth, President, and T. I.. Marshall, Secre- 


tary, of said company, and made oath t 
Statement is true and correct. 
In Witness Whereof, I have hereunto set my hand and 
seal this 19th day of May, A.D., 1S09 
Signed, 


iat the foregoing 





A. S. THURNECK, ™ Publ 
COMMONWEALTH OF MASSACHUSETTS, 
Office of Insurance Com ner, 
Boston, June 22, 1S¢ 
The undersigned, Insurance Comm ner of tl 
Commonwealth of Massachusetts, hereby ‘ es, it 
the Widow and Orphan Fund Life Insurance Company f 
the City of Nashville, in the State of Te essee, having 
complied with the requirements of the lav f this Com- 
monwealth, relating to insurance n t 
found on a personal examination at the off 
pany, to be possessed of the requisite apit i est 
ments, has been admitted, and is f 
transact through duly licensed agent ‘ 
Life Insurance, in said Commonwealt fM 
Signed, 
a SANFORD 
a in . insurapr ( yer vy ner 


\ Seal of / 
{ Department 
eC ON 


SARGENT 


By Geo. W ‘T, 
Chief Clerk Las. Depari 
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UNITED SECURITY 


Life Insurance and Trust 


OF 


P 


COMPANY, 


E 


NNSYLVANIA. 


Home Office, Southeast corner Fifth and Chest- 


nut Streets 


CaPITAL, 


(GEORGE 


CHARTER 


. 


GEORGI 


Philade lphia. 


- $1,000,000 


DIRECTORS : 


STt 


W. CHILDs, 


ART, 


A. J. DREXEL, 66 
JosEPH PATTERSON, 6 
F. A. DREXEL, ‘ 
Hon. Wn. A. PoRTER. 6 


James M. Morrison, Mex 


JOSEPH STUART, 


Hon. E.. S. 


Tosey, Boston. 
Baltimore. 


PERPETUAL. 


York. 


Won. Prescott SMITH, 

Hon. ASA Packer, Philadelphia. 
Tuos. W. Evans, 6 

Wn. V. McKEAN 
SipNEY J]. SOLMs, e 

Wan. C. Houston, 66 

S. H. HORSTMANN, = 

Won. Frew, Pittsburgh. 


GI 


L. Z. LEITER, Chicago. 
C. M. SMITH, 
James E. YEATMAN, S?¢. Louis. 
OFFICERS 
ORGE H. STuartT, President. 
THOMAS W. EVANs, 
Wan. Getty, Manager. 
Cc. FF. Barts. 
J. L. Lupiow, 


DEMOND & Sx 
Js 
Ja 
JA 


Encland 


o. A. HAMBLETON & Co., 
d and Dist: 
BRADY. General Ag 


Marylar 
a t. 


Pennsvlvania 


s. T. How 


NSTEIN, G 


t 
{ 


CHAMBERLAIN, Cincinnatt. 


Philad: lphia. 


I ice -Pre side nt. 


Secretary. 


M.D., Consulting Physician. 


LE 
I 


al 


N 


Xx 


( 


souri, Kansas, 
GEO. SMITH 
Northern Ind 
G. R. PALMER 
except Det 
H. L. PARSONS 
District. New 


N 


M. RICHARDS 
and Southerr 


n 


Y 


N Crene 


at Same 


FEATURES 


niums Paid. 


by their 


General A ge 


1 West Virgin 
é ral 


braska, and 


Bro.. 


Terms. 


nts 


la. 


A 


Northern Ili: 


>] yi 
rai Agent 


7 
rat 


India 


rer 


s 


Southern 


t< 


General 


General A 
ict of Columbia. 


ad 


Agents 


Rates as Males. 


for New 


rents for 


s 


ent for Western 


Mis- 
Illi- 


¢ for 


for 


ois, and Iowa. 


yr 


Agent for 


M chigan 


gent for Metropolitan 


Ohio 
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MUTUAL 


Life Insurance Compa 


OF NEW YORK, 


F. S. WINSTON, + - 


Furnishes Insurance combining the advantages offer 


other Companies, with unequaled Financial Securit 


i 4 - la\ an 
Over 25,000,000 


Assets, - 


RICHARD A. McCURDY, Vice-President. 


| 


ny, 


Pre side nt, 


in Cash. 


JOHN M,. STUART, - Secret 
F, SCHROEDER, - - Ass't Secret 
SHEPPARD HOMANS, - Act 
LEWIS C. LAWTON, - iss't Actuar 
Applications for insurance or for Agencies may be made t 
the Company direct, or to either of the following 
GENERAL AGENTS: 
F. Ratchford Starr, General Agent for Pennsylvania and Dela 
ware, 400 Walnut Street, Philadelphia, Pa 
H. B. Merrell, General Agent for Michigan, Indiana, Illinois, 
Wisconsin, lowa and Minnesota, Detroit, Mich 
L. Spencer Goble, General Agent for New Jersey, 299 Broad 
Street, Newark, N. J. 
Hale Remington, General Agent for Maine, New Hamps! 
and Massachusetts (except Boston), Fall River, Mass 
H. 8. Homans, General Agent for Pacific Coast, 424 Montg 
ery Street, San Francisco, Cal 
James A. Rhodes, General Agent for Southern New York, N 
157 Broadway, New York 
O. F. Bresee, General Agent for Virginia, West-Virginia, Dis 
trict of Columbia, and Maryland, 21 South Street, Ba 
more; Md 
John G. Jennings, General Agent for Ohio, Cleveland, Oh 
John T. Christie, General Agent for Northern New York 
Troy, N. Y 
Stephen Parks, General Agent for Western New York, 1 
N.Y 
Frank H. Little, General Agent for Long Island and Sta 
Island, 152 Broadway, New York 
Benjamin D. Kennedy, General Agent for Kentucky and F 
ern Tennessee, Louisville, Ky 
8. J. Scovill, General Agent for the Eastern British P: 
St. John, N. B 
John W. Nichols. General Agent for Connecticut, 201 Cl 
Street, New Haven, Conn 
Fayette P. Brown, General Agent for Vermont, Rutland, Vt 
Amos D. Smith, 3rd, General Agent f Rhode Island, Provi 
dence, R. i 
Clinton B. Fisk, General Agent for Miss Kansas, Nebraska 
and Colorado, St. Louis, Mo 
Henry H. Hyde, General Agent for Boston and Vicinity, > 
State Street, Boston, Mass 


Agent for 


O. CRONKHITE, Ag £ 
No. 47 Clark Street. 


( Ait ago 


? 
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GREAT WESTERN 
MUTUAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK 
Orrice, No. 20 NAssAu STREET. 


ROBERT BAGE, Pres¢dent. 

FREDERICK W. MACY, Vice-President. 
WESLEY E. SHADER, Secretary. 

JOHN H. BIRD, Counsel. 

D. L. EIGENBRODT, M.D., Medical Examiner. 


CHIC AGT AGENT, 
Roomg, - - No. 154 Washington Street. 
GEO. SOUTHWELL, GENERAL AGENT. 


J. ADAMS ALLEN, M.D., Medical Examiner. 


PURELY MUTUAL. 


APPROVED DESCRIPTION OI 
IWMENT POLICIES on selected 


ISSUES EVE! 
LI} AND EN 


t i the actual cost of 
ince eq gy the red The stockholders 
ei le . 
All Poli STRICTLY NON-FORFEITABLI 
AFTER THE FIRST PAYMENT that the insured 
? e the f f « vd ir paid to the Company 
I exar \ 1 at the age of 37 w d 
m for 2 years and 
IWO a for 4 year ind 17 lays 
FOUR for S years and oS day 
One-t | t 1 Vy rer npaid a 1 loan 
I 1 yment of Pret i 
OFFICERS ¢ PHI ARMY AND NAVY IN 
SURED WITH(¢ r EXTRA CHARGI 
A sp G I 1 of $100,000 deposited with the 
I ince D t New York 
N t r travel in any part of the 
I t ‘ taken to the amount of 820,006 
N x ged for pation, except those 


LOSSES PAID PROMPTLY. 





I ber feature of the 
I ( y the Great Wester 
M I I f New York 
DIRECTORS 
JAMES M. JONI Retired Merchant 
CHAS. H. LUDINGTON f Lathrop, Ludington & ¢ 
HENRY EYRI , Merchant 
ROBERT BAGI President 
4. W. CANFIELD Retired Merchant 
FRED W. MACY Vice-President 
JOHN H. BIRD Counsellor-at-Law 
OHN T. WALKER f Goodridge & Walker 
rHOMAS I RICHARDS f Taylor, Richards & ¢ 
CHAS. I riFFANY of Tiffany & Ce 
NATHAN SOUTHWICK f Breeden & Southwick 
rHOMAS B. KERR Merchant 
rHOMAS A. VYSI P Ninth National Bank 
CHAS. T. SHI MAN ..] ge U.S. District Court, Ohio 
( HENDERSON te Henderson & Smit 
D. M. WILSON f D. M. Wilson & Cx 
SACKETT 1 URYE! Commission Merchant 
OHN M. DA 5 f John M. Davies & ¢ 
ENRY BRADS ET Mi t A pe y, N. ¥ 
I ent free on apy 
Active and vetic agents wanted in every 


THE 


SPECTATOR. 


UNPARALLELED SUCCESS. 


THE 
ATIONAL IFE 
INSURANCE COMPANY, 


OF THE 


Unirep SraTtes oF AMERICA. 
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Cash Capital, $1,000,000. 


OFFICERS: 

CLARENCE H. CLARK, Philadelphia, Presz- 
de nt 

JAY COOKE, Philadelphia, Chairman Finance 
and Executive Committee. 

HENRY D. COOKE, Washington, ? Vice- 

E. A. ROLLINS, Philadelphia, 4 Presidents 

EMERSON W. PEET, Philadelphia, Secretary 
and Ac fuary 

FRANCIS G. SMITH, M.D., Philadelphia, 
Medical Director 


J. EWING MEARS, M.D., Philadelphia, Ass’¢ 


Medical Directo» 
This Company issued, in the first year of its 
existence, 

-.970 POLICIES, 
Insuring over NINETEEN AND A QUARTER 
MILLION DOLLARS, the annual premiums 
upon which amount to over 


7 50,000.00. 


THe NATIONAL Life INSURANCE COMPANY 
OF THE UNITED STATES OF AMERICA affords 
une quale d secur ty to its pol cvholders, and 
combines all the advantages offered by other 
companies, with several peculiar to itself. Its 
wonderful success proves this to be Zhe most 
popular Life Insurance Company tn the world, 
with the public, as well as with agents. 

Application for insurance or for agencies can 
be made to the Company direct, at its Branch 
Office in Philadelphia, or to any of the following 


GENERAL AGENTS: 

JAY COOKE & CO.,N 216 Broadway, N. Y., General 

Agents for New Yor} Northern New Jersey. J. ( 
Orvis, Manager 

E. W.CLARK & CO, Banker N c nu 

yener Avents for P% 


Philadel; » 4 ‘ insylvania and 
Southern New Jersey B.S. Russec., Manager 

TAY COOKE & CO Wa ngton, General Southern 
Agent Ss. 8.2 NER, Manager 

1. A. ELLIS & CO., Chi General Agents for Hin 


Wisconsin, lowa ar 1 Minnesota 
JOHN W. ELLIS & CO.,N 122 Walnut Street, ¢ 
nati, Genera rents for Ohio and Central and S 


ern Indiana 


S A. KEAN & CO., Detroit, General Agents for Michi- 
gan and Nort I i D. W. Kean, Manager 
r. B. EDGAR, St. I General Agent for Missouri and 


Kansa 

ROLLINS & CHANDLER, Boston, General Agents 1 
New Et na | t ‘ ces 
Tucker, Manager 

JOHNSTON BROTHERS & CO, Baltin 
A vents for Mary i VW A. W NG, J 

W. H. TILLINGHAST,S Frat co, Ca 
ral Agent f the Pacific ¢ t 


eral 
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TWENTY-FOURTH ANNUAL REPORT 


OF THE 


New YORK 


LIFE INSURANCE COMPANY. 





Orrice, Nos. 112 and 114 Broadway 


JA ARY 1, 1509 
nt of Net ¢ Assets, Jan, 1, 1568 $8,774,326.06 
Amount { P re ved 
! S68 #3 130,07 
A t Int land 
ac red 1 } 1 
gold, et 700,144.13 +, ’ 
I ul ee $13.4 . 21 
DISBURSEMENTS 
Paid I es by Deat $741,043.22 
Paid A ind for surren- 
lered and 135,503.4 
Paid D V d 1,225,S¢ G 
Paid Cor 1 Age V 
Expense 493,714-72 
Paid Ad 1 P \ 
b« ind I ance 76,975.87 
Pa is ' P om i l 
Law Ex 13 58.04 
Paid Taxe I Re ‘ 
Stamps 35,107.60 2,839,131.76 
Tota $ 10,61 3,474-45 
ASSETS 
Cash or Ba 1 in 
I t ¢ $307,351-5! 
I t { St Ss } 
< t 7 >,997 49 
Ma " 3 , 
Invest Ne Y ( Bank 
Sto« 41,549.01 
Miu #47.5 
I ested N \ k State 
Stoch M7 42 
Ma 3 7 
I ested “St 2 7 ”) 
Mark 
Loar y | 
S. and t 405 ox 
Market f se t 
#505.745 
Real Estate 575,500 ) 
Market e, ¥ 25,500.59 
B 1 1 Mort 2,.359,q00.0 
Secured by 1 tat lued 
it r $ rf 
t ‘ ' r $2\ ) 
und the ‘ ‘ 
( a 1d i ilat 
Loa x 1,25757 3 
Qua y r 
. d yuent to Jan 
1, 1S 4750 7 
I ] vx) ( 440 44 
Rent ) , 
Pr and 
4,754 bs 474-45 
Add ex t 
Ca Asset la 1 wa) z 100,522.00 
LIABILITIES OF THE COMPANY 
At nt of A t I luc 
equent to } Si to , 
A ¢ ‘ I t I ‘ 
" t t t 15,700.00 
Ar ra 
ce +s 
Py I 
‘ ‘ ( ‘ 
N P $ 17434 
- 
Car N I 17 4-03 
Return P pr 
theret t 
773 } $9.43 


DIVISIBLE SURPLUS $1,689,282 17 


Du ft OS Y cw |] 
suring $30,7¢ 47-07 


THE BOARD OF TRUSTEES ve directed the re 
dempt fier the f tM M ext t 
the last and t 1 Ss pb ‘ that of 
and f I the Ss t { * 
declared a CASH DIVIDEND 
ext a il pr to each 7 ti 
tioned to it r t t 

Div ick l t ed-i ettlement { pre ri 


added to the p 


MORRIS FRANKLIN, Presfdent 
WM. H. BEERS, 2 President and Actuar 


BRANCH OFFICHI 
No. 126 Wa 
O. P. CURRAN, Manager. 


Da? rfon S/rcecct € ical 
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THE 


NTERNATIONAL 


LIFE INSURANCE AND TRUS 
Offices, corner of Washington and Montgomery Streets, 
JERSEY CITY, N. J. 


This Company issues Policies of Life Insurance of every approved description on as favorable 


terms as any other sound Company. 


Its business being conducted on the CASH and MUTUAL PLAN, its surplus is regularly 


divided among the Policyholders, in cash or in additional insurance. 

Its Policies are NON-FORFEITING by their specific terms. 

Its business is conducted with a rigid regard to economy. No unnecessary expenses per- 
mitted. Moderate commissions only allowed to Agents. 

It affords the fullest legal security to MARRIED WOMEN and CHILDREN, without any 
limitation of the amount of premium they must pay. By its charter, @ Wife may insure the Life 
ofa Husband for the benefit of Herself or thetr Children; or a husband may insure his own life 
for the benefit of his wife and children; or children may insure the life of a parent for their own 
benefit; in each case, FREE FROM ANY LIABILITY to the creditors or representatives of the 
husband or parent. 

OFFICERS AND DIRECTORS 


A. O. ZABRISKIE. .Chancellor of the State of @ *% Te rsey, Jersey City, N. J. 


_  ¢ =. SRR nRn: of H. S. Terbell & Co., New York. 
JAMES A. WIL NIN 3. scrcav als arialls gaa Gide ae Vata rd ee si s Bishop & Co., New York. 
i 8 FRA gy 2 2 rr er ree er eS - Appleton & Co., New York. 
9g 1 6h 4 ef fk. President of the Second National Bank, Jerse y City, N. J 

JACKSON STEWARD........ , rt eer re Pals eieg alae so F fth Avenue, New York. 
HOSEA TF. CLARK. SALMO GR ieee aueea nen nueawa: 4 ..Merchant, Jersey City. 
ee SE Sear cng Giana oe Belek Sere AN He RSME bse w 556s tees of E. A. Hayt & Co., New York. 


NELSON DUNHAM. davsiass 
b. A ee ss Pre sident. 
C. D. DESHLER, Secretary. 


New YorkK OFFICE: 


; ~ New Brunswick, N. }. 
“JAME S A.W ILLL AMSON, Vice-President. 


BROADWAY, NEAR COURTLAND St. 


A. S. PATTERSON, Manager. 
KB ACTIVE AND QUALIFIED MEN WANTED FOR AGENTS. 


THE 


‘Y > oil | 
MounpD City MUTUAL 
LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO 





LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 





$100,000 


Deposited with Superintendent of Insurance Department 


OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 


ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM. 


TRAVEL, OccUPATION AND RESIDENCE UNRESTRICTED. 


OFFICERS 


JAS. J. OFALLON, President. A. M. BRITTON, V. President. 
A. H. BUCKNER, Secretary. S.W. LOMAX, Assistant Secretary. 
C. G. MCHATTON, General Agent. W. HATCH, M.D., Medical Officer. 
W. E. HARVEY, Consulting Actuary. . 


DIRECTORS 


JAS. J. O'FALLON, JAS. H. LUCAS, A. M. BRITTON, 
"A. B. GARRISON, A. M. WATERMAN, W. C. SIPPLE, 
A. H. BUCKNER, Ss. A. HATCH, A. McDOWELL. 


T COMPANY, 





De < ember, 1869 






THE 


MUTUAL 
BENEFIT 


Lire InNsurANcE Co. 













































NEWARK, N. 


ORGANIZED ) ( CHARTER 
1845. , {PERPETUAL 
Enters on its TWENTY-FIFTH year with nearly 
$17,000,000 of Usselts We ll LV sted, with a 
ample reserve for all obligations ; declaring 50 PER 
CENT. of return premiums ; paying TWO of I 
amount, making 100 per cent. in 1868. B 
in fact, what it isin name, PURELY MUTUAL, tt 
seeks on ly the interests of the members It does 
waste their means to procure new business, or 
any other purpose. Its affairs are conducted 
al legitimate business should be, with CARE, PRI 
DENCE and ECONOMY. 

It issues all forms of Policies on the most far 
able terms warranted by pe rfect security Tt an 
ally squares its accounts by reserving the value of a 
obligations, and making such division of surplus 
all members can understand. 

It ACCOMMODATES its members, loaning those 
who wish of their own money the sum shown 
science and experience not needed for INSURANCI 
until returned by dividend, in contrast with those 
who require them to pay ALL IN CASH, subject to 
the expenses and risks of management by others 
The company, having always pursu ted the above 


COUT SE, eL pe cts to contin ue it in fut iTré, 
LEWIS C. GROVER, President. 


EDW’'D A. STRONG, WM. F. DAY, 


Secretary. Vice President. 
AMZI DODD, B. C. MILLER, 
Mathematician. Treasurer 


Medical A dz Ser . 


J. B, JACKSON, M.D., E. HOLDEN, M.D., 
F. G. SNELLING, M.D., A. W. WOODHULL, “MD 


Directors: 


LEWIS C. GROVER, JOHN R. WEEKS, 
HENRY McFARLAN, NEHEMIAH PERRY 
CHARLES 8. MACKNET, JOSIAH O. LOW 


A. 8. SNELLING, JOSEPH A. HALSEY, 
RANDALL H. GREENE, BENJAMIN C. MILLER, 
I. H. FROTHINGHAM, WM. F. DAY 


0. L. BALDWIN, 


WILLIAM CHARLES, 


STATE AGENT 
Lo. I20 LaSalle Street, 


CHICAGO. 
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THE 


New England 


MUTUAL 


LIFE INSURANCE COMPANY, 


No. 39 State Street, Boston. 


ACCUMULATED FunpD, JANUARY i. 1869, 


&7,000,000. 


DISTRIBUTIONS ANNUALLY, 


to be allows settlement of notes or credited 
in payment of premium where parties have paid 
all cash 


All Polictes Non-forfettable 


under the laws of Massachusetts (see statute of 
April 10, 1861) to the extent of their value. 

The following table will show the time that a 
Life policy, issued by this Company. WILL con- 
TINUE IN FORCE after the annual cash PAYMENT 


OF PREMIUM HAS CEASED, no other condition of 


the policy being violated. Only four different 
ages, and seven payments are given; but they 
will suffice to show the practical working of the 
law referred to above. 

Members of the Company who have settled 
their premiums partly by notes, may, before the 
termination of their policies by forfeiture, liqui- 
date the notes, and thus obtain the full benefit 
of the statute; otherwise, the notes outstanding 
and interest thereon must first be deducted from 
the valuation whereby the term of temporary 
insurance is lessened. The law is intended to 
protect policies against forfeiture by allowing 
TEMPORARY INSURANCE in lieu of the CASH SUR- 
RENDER VALUES THEREOF: 


PAYMENTS IN CASH. 


: : f h s s 
; E E E E E 
ra * > > > > > 
2 = 25 a =~ eB Hi Q 
~ N 7 > wn v= '™ 
E4 eames 7 : 
. P eS - es 2 vn 
ia f = f ~~ & - & . @& 
a > c > 3 > sc > 2 > 
< : oS ~ ¥ = ¥ & - < 
. x a ~ ~ - a ~ — 2 
— a |  - “ - aan | “- - 
25 293 S 2 170 3 119 . 5 3! § 300 
3 32 2 277 3 259 4 240 5 238 6 220 
3 I 3 3 27 ¢ 40 § 50 6 41 6 359 
4 I 4 2 3 125 4123 5 86 6 16 6 276 


Policies issued to the amount of 
$20,000 ON A SINGLE LIFE, 
on the LIFE Or ENDOWMENT plan. 


This Company is now entering upon its 26th 
year, and has 


AT Risk, $65,000,000. 


For pamphlets and circulars giving details of 
the Company’s operations, address either the 
President or Secretary 
BENJ. F. STEVENS, President. 

JOSEPH M. GIBBENS, Secretary. 
WM. W. MORLAND. M.D., Medical Examiner. 
WALTER C. WRIGHT, Actuary. 
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THE 


Mutual Life Insurance Co. 


OF CHICAGO. 
THE PIONEER COMPANY OF ILLINOIS. 


ORGANIZED 186s. 


ASSETS, - - - 500,000.00 


$100,000.00 DEPOSITED WITH TREASURER OF ILLINOIS. 
OFFICERS: 
MERRIL LADD, President. STEWART MARKS, Secretary. IRA Y. MUNN, Vice-President. 
P. H. WILLARD. 7veasurer. EDWIN W. BRYANT, Actuary. 
M. E. STEVENS, Assistant Secretary. 
GEO. H. BRUCE, - - - Superintendent of Agencies. 


MEDICAL BOARD: 
H. M. LYMAN, M.D., T. W. MILLER, M.D. 


-rincipal Office, Nos. 79 and 84 Wells Street. 
GENERAL AGENTS. 


GEO. H. BRUCE, Michigan and Indiana............ ..+...-Office, Adrian, Mich. 
Si ieee inicle kere a bas C ess eae we om ssamcertetl as Mendota, III. 
ee ee oe ca ce cee ahehni mane wenee ma = Rockford. Ill. 

E. H. OSBORN, Illinois ......... eRe ee ae opiee ebaediar . <7 Quincey, Ill. 

i ee wee aes ew-en eer ee een, St. Louis, Mo. 
SAMUEL ROBERTS, Southern Iowa a a i oer ak 66 Davenport, Iowa. 
CHAS. H. LEADBETTER, Northern Iowa............ ee ee. Clinton, lowa. 
ae A Ee PL. bce Sew incase neeee oecuwe sm Kone Faribault, Minn. 
oD ee en... csccecne ee wsnesbaens ere 66 St. Paul, Minn. 
ee tO ee Hausen, = Madison, Wis. 


McMURTRY & FLEMING, Kansas........ Leavenworth, Kan. 


Da. SAMUEL PF. SMITE, ROntachy soc sccdesscccicssscsvccevecss i Louisville, Ky. 

JOHN W. PAGE, Nebraska... ......cccccecsscesesees 66 Nebraska City, Neb. 
L.iberal terms will be given to competent Ag r¢ nts. Ap sic ations ‘for Local, Spec ial, or District 

Agencies may be made to any of the General Agents; or for State Agencies to the Company direct. 


W esTCHESTER CountY Mutua. 
INSURANCE COMPANY, 
OF NEW ROCHELLE, NEW YORK. 
INCORPORATED 15837. 


CasH ASSETS, JAN. IST, 1869. 








Bonds and Mortgages, (1st lien) ....$188,800.00 Cash —in Office.......... oe seeces $5,024.88 
N. Y. State Bounty Bonds.......... 15,400.00 Interest due and accrued........ ... 5,034.13 
Se | ere verre rT rere 17,670.00 Revenue Stamps...........5.6. rer 75.20 
if eS  eeererer tr er eter g.990.00 Office Property......... “mews See 
Westchester County Bonds..... me 5,500.00 . tht 

Di ES 6 DORNER... occ cccvesneesees 7253-45 Total Assets......... $267,399.25 
Cash — Fulton Bank............... 4,551.§9| Receipts for 1968... ...cccccssces 157,192.88 


This old and reliable Company makes a specialty of Low Rates on first-class Dwelling 
House and Merchandise Property. 


GEORGE J. PENFIELD, President. 


GEORGE R. CRAWFORD, Secretary. WILLIAM H. BOWNE, 7reasurer. 


New York Agency, 165 Broadway. 


] F. HANFORD, Agent. 





— 
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EXCELSIOR 


Life Insurance Co., of New York. 


OrFice, No. 63 WILLIAM STREET, N. Y. 


THe 


SPECTATOR. 


The Pioneer Homa sopathic eaten ny. 


HAHNEMANN 
















SAMUEL L. HOWARD, President. 
FRED. A. PLATT, Vice-President 
SIDNEY WARD, Secretary. 
CHAS. N. MORGAN, Actuary. 


An entirely new plan. 

Politc -yholders can at their op- 
tion convert their Policies into 
Annutties, or into Paid-up Poli- 
cles. 

Lf for any reason a Policyhold- 
er wishes to cease paying pre- 
mtiums, his Policy tmmediately 
becomes a source of tncome. 

This plan, just oe by 
this Company, removes every ob- 
section that can be ur wll against 
Life Lnsurance. 

Send to or call at the Compa- 
ny’s Office and procure prospectus, 
explatning the detatls of this 
plan. 

This Company permits Zts 
members to travel or reside in the 
Western HHemtsphere any where 
north of the Tropic of Denver 
and tn any part of Europe. 

Dividends patd annually. 

Dividend of 1869, 334 per cent. 

Absolute non-forfetture of all 
Policies. 

Absolute non-forfetture of all 
dividends. 


Annual dividends, from the 


first payment. 


Full participation in profits. 


Permanent loan of one-third of 


the premtum. 

Vo premium notes required. 

Thirty days’ grace for the pay- 
ment of premiums. 

Ample capital and large and 
rapidly increasing surplus. 


Good Agents wanted in all parts of the 
United States. 


JAMES F. BRADLEY, Ceneral Agent 


For NORTHERN ILLINOIS AND IOWA, 


No. 94 LaSalle Street, Chicago, III. 






















































Life Insurance Company, 


OF CLEVELAND, OHiO. 


Paip-up CaPITAL, $200,000 


SURPLUS; - - 200,000 


Deposited with Treasurer of Ohio 


00,000 


for benefit of Policyholders, 


H. M. CHAPIN, President. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 
EXECUTIVE COMMITTEE—H. M. Chapin, S. L. 


Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN oman: ENaee ies upon ALL THE 
POPULAR PLANS of ther first lass companies; and to 
ns of Homeopat there is a REDUC riON in 


the patr 
RATES OF PR EMII Mot from SIX to EIGHTEEN 
PER CENT 


pa s endorsed by the Homeeopathic physi- 
u ind leading | ness men of the Northwest, and 
Homeopaths w find it the most desirable Company in 


All Policies are Non-forfettable, 


AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARI DECLARED ANNUALLY 
upon the CONTRIB TION P -AN Ninety per cent. of 
profits « vear divide yng policyholders, and ten per 
ent. laid as fet retire the ital shock 


CASH DIVIDEND in 1860, from FIFTEEN to FOR- 
ry PER CENT. 

Busines f 18649 tl far has more than doubled that of 
1868, during the corres] ling time 

Few mpani ive 1 so healthy a growt ind s 
quickly gained the publi tide 


For Supplies and Local Agencies, address the 
President or Secretary, or 


CORTRIGH1 Xx CARPEN TER, 
No. ror Dearborn Street, Chicago, 


(,ene? 7A ent fo Til nots, lowa and Wiscon- 





De r ember, 1869 


i wien Re BOC KER 


Life Insurance Company. 





GOOD, OLD, STAUNCH AND TRUE. 


ASSETS, EXCEEDING 


Five Million Dollars. 


ERASTUS LYMAN, President. 
GEO. F. SNIFFEN, Secretar 


HOME DISTRICT, 
IN WHICH NEARLY 


One Million Dollars 


in Premiums 


were taken last year, under the new arrange 
ment comprises New York, New Fersey, Rhode 
Island, Connecticut, Vermont and Pennsylvania. 


OFFICE, BASEMENT No. 161 Broapway. 


With its corps recrutted by the most efficient, 
experienced and popular insurance men, and the 


facilities for working the territory increased by 


the adoption of the most liberal an Z equitable 
features in annual dividends, endowment poli- 
cles, loans, non-forfetture, and the abolition of 
restrictions on travel, residence and occupation. 

Principal Feature for Agents in this District 
No THuMB-SCREW CONTRACTS; RENEWALS 
SECURE. 


H. LASSING, Manager. 


C. A. HUNTER and COL. H. E. EASTMAN, 
Superintendents of Ag 


Lenctes. 


WM. J. LEEDS, Assistant Superintendent in 
Charge of Offi eo 


WM. T. BAILY, 124 Market Street, Camden, 
N. J.,and REV. GEO. F. BROWN, Trenton, 
General Agents for New Jersey. 

DUY & WOODS, No. 300 Walnut Street, Phil- 
adelphia, General Agents for Eastern Penn- 
sylvania. 

G. PAUL, No. 113 Fourth Street, Philadelphia, 
General Agent of German Department for 
Eastern Pennsylvania. 

BEN]. D. POTTER, No. 87 Westminster Street 


Providence, General Agent for Rhode Island 


JOHN T. PECK, New Haven, General Agent 


for Connecticut. 
B. MOELLER, Superintendent German De- 
partment, 161 Broadway, N. Y. 


[as The inducements to work in this depart- 
ment are unequaled, and its Manager is prepared 
to make the most liberal arrangements with 
solicitors, canvassers and agents. Risks 
keraged trom any part of the District G 
desk room, without charge, for Brokers. Cor 


' ley > lici »d 
respondence solicited. 
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HALL’S PATENT SAFES 


Bank Vaults, Vault Fronts, and Combination Locks. 


A CERTAIN PROTECTION ESTABLISHED OVER 23 YEARS. 
Over 30,000 now in Use. 
AGAINST 
Bankers, Merchants, and others who 
have valuables to preserve, are invited 
to examine our work, the great superi- 
ority of which is attested in the fact 

that not one of our 


FIRE-PROOF SAFES 


has ever failed to 


FIRE and BURGLARS, 


and the most reliable sasurance you 


can get on your 


Books, Money, and Valuable Preserve its Contents Perfectly 
from fire, however severe. Nor has 
one of our 


BURGLAR-PROOFS 


ever been ofened and robbed of a sin- 
gle dollar by burglars or violence. 
We challenge any one to contradict 
this statement. 


PAPERS. 


ELEGANTLY FINISHED, 


and sold as low as any safe in the 
market. 





A Large Assortment Always on Hand, and Every Style Made to Order. 


HALL’S SAFE AND LOCK COMPANY, 93 DEARBORN STREET, CHICAGO. 


PaciFic MUTUAL 
Life Insurance Company 


OF CALIFORNIA. 
NOS. 37 AND 39 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physictan-in- Chief. SCHREIBER & HOWELL, General Agents. 
DIRECTORS . 

Pa@h Bagh 3) er Pres. Central Pacific R. R. i i a eS hn bet cade obsene beeteathednted Merchant. 
8 2 3 gh! 2? er re re eee State Comptroller. ice, on otic meow a meneame ahem aaa Banker. 
i . . <-<ipadhteW sennest oGb ewes tee neenbeene Banker. B, HE. CARRE Ds. ...0cccccscccccvvcccccscosesevevesssses Merchant. 
<<. fo ar ee ee ee Merchant. gk FR Se Se rere Forwarding Merchant. 
wo 5 i. SE eer ae ae re ee Merchant. JAMES CAROLAN., .65..ccccccccccccccccccrcsccccecs cc cMOROnant, 
es a ian on ol eng hiks Me ad he eONG a Rew eae ed Banker. 8 bs Ui PP RTerT Tere rr ere rrr TT eee Capitalist. 
PEs Ball UD 0.00400 00cnadecteesdeuandbeonescus Merchant. Pe. visa sonceceseneesuaden meters Merchant. 
CHARLES 1 & 3 Superintendent Central Pacific R. R. 

FIRST YEARS BUSINESS: 

I AE SE I 6 on. oe ca dep eve ch seen ce enon ees 1200 EE LE EE OTT PTET re ee 250,000 
Amount of Insurance Effected, nearly..................+-- $4,000,000 Se oan tindveU i spn d dds SSW UNAS SO OS C8Cenen pa $650,000 
ee Ge IED COD OP HUE IE sh nich cer ondcée coevesgwesncese-0s 0c BRS 


All Policies Non-forfettable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 
J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 
STOVEALL & ROBB, General Agents for Oregon, Portland. 
B. G. RAYBOULD, General Agent for Utah, Salt Lake. 
Northwestern Department, 


No. 90 LASALLE Srrret, Ciicaco. 
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(GUARDIAN MUTUAL 
Life Insurance Company, 


OF NEW YORK. 





ORGANIZED 1859. a 
ALL POLICIES NON-FORFEITABLE. 


STATEMENT : 
Policies in Force, $25,000,000 | Annual Income, over $ 1,000,000 
Assets, nearly 2,000,000 | Losses Paid, 5 50,000 


ANNUAL DIVIDENDS. 
OFFICERS: 


WALTON H. PECKHAM, Pres7dent. WM. T. HOOKER, Vice-President, 
LUCIUS McADAM, Actuary and Secretary. 


GENERAL AGENTS. 
M. O. WAGGONER, General Superintendent Ohio,| BEN]. F. WATSON, General Agent, 102 Broadway, | E. WILLIAMS & SON, General Agents for Wisconsin, 
M ic higan, and Indiana, Toledo, O. New York Hartford, Wis. 


> a. RIN ae — — J. S. SELBY & CO., General Agents, Baltimore, Md JAS. R. GARNISS, General Agent for California, San 
: ROMichi aa we tag a General Agent for Southern SyiiTH & ROBERTS, General Agents for Pennsylvania Francisco. ‘ 
P oan ae and Delaware, Philadelphia D. T. MACFARLAN, General Agent, 102 Broadway, 


J. W. DONOVAN, General Agent tor Northern Michigan, | J.C. MAYBERRY, General Agent for 111., Rockford, II. New York. 
Detroit. ROBERT KNOX, Gen. Ag’t, 151 Broadway, New York. | J. W. TAYLOR, Jr., Gen. Ag't for lowa, Dubuque, Ia, 


GERMAN DEPARTMENT.—G. A. FUDICKAR, Superintendent. 


A. C. GREENEBAUM & CO., 151 LaSalle Street, JULIUS NATHANSON, Mi!waukee, Wis. F. C. O’DRISCOLL, Savannah, for Georgia. 
Chicago, IIl., for Chicago, Missouri, and Kansas. J. HUTZLER, Richmond, Va., for Virginia, North Caro- JOSEPH MAGNER, New Orleans, for Louisiana, 
S. F. COHEN, New York City z lina, and Tennessee Mississippi and Alabama. 
MARCUS WALL, Buffalo, N. Y. GEORGE KEIM, South Carolina (Charleston). N. C. ARTHUR, Wheeling, West Virginia. 
M. K. COHEN, Albany, N. Y. R. ISSERTEL, Charleston ; 


CONTINENTAL 


LIFE INSURANCE COMPANY, OF NEW YORK. 
JUSTUS LAWRENCE, President. J. P. ROGERS, Secretary. 
ONE THIRD OF THE PREMIUM 
MAY REMAIN AS A LOAN. 


Policies Issued to Oct. 1, 1869, 
18,000. 









Assets, $3,000,000.00. 


DIVIDENDS DECLARED, 
40 per Cent. 


ON ALL 


NO NOTES REQUIRED. 


| All Policies Non-Forfeitable. 


<= 


Thirty days’ grace allowed on every payment, and Policy 
kept in force during that time. Policyhkolders may travel any 
a ; , . >) ake where in the world without extra charge. $100,000 Deposited 
Life and Enc owment J olic ICs. in State of New York, for security of Policyholders. 
Northwestern Department: 
ILLINOIS, WISCONSIN, MINNESOTA, NORTHERN MISSOURI, KANSAS, COLORADO, 
UTAH, WYOMING, DAKOTA, MONTANA, IDAHO. 


OFFICE, MERCHANTS INSURANCE COMPANY’S BUILDING, 
No. 94 LASALLE STREET, CHICAGO. Ss. T. LOCKWOOD, Manager. 


te Agents make contracts at this office, with, and work directly for, the Company, in the above-mentioned territory. 
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W ORLD 
Mutual Life. Insurance Company, 


No. 160 BROADWAY, NEW YORK. 


j OFFICERS: 
GEORGE L. WILLARD, President. H. V. GAHAGAN, Secretary. 
W. S. TISDALE, Vice-President. P 


A. W. ROGERS, M.D., Aled. Exam’r. (At the office daily.) JAMES CRANE, M.D., Consulting Physician, Brooklyn. 
WM. P. PRENTICE, A/forney and Counsellor, 2g Wall Street. ‘ 


AsstTs, Rapidly Increasing, - - -  - $400,000.00 


_ ——_ ial _ ry. - + : . ae ay : = , " > —_ . ° ° ° 
Lil ‘ ral policy as to Residence or Trav el. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. 


WESTERN DEPARTMENT, 


No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Manager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, and Colorado. 
Apply to Superintendent of Western Department. 


THE 


HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY. 
HARTFORD, CONN. 
CasH ASSETS, OVER - - $400,000.00. 


Cc. C. KIMBALL, President. D. F. SEYMOUR, Vice-President. 
JAMES P. TAYLOR, Secretary. WM. SCHEFFLER, Actuary. 


H. E. VALENTINE, Superintendent of Agencies. 
BOARD OF DIRECTORS: 


Cc. C. KIMBALL, JACOB KNOUS, A. P. HYDE, J. B. LORD, H. L. WELCH, 

D. F. SEYMOUR, Hon. J. H. BOLTON, 5. W. DANFORTH, HIRAM BISSELL, E. H. CROSBY, 
CHESTER ADAMS, S. D. SPERREY, ELISHA T. SMITH, FRED R. FOSTER, JOSEPH MERRIMAN, 
Ss. F. BURNHAM, H. T. WRIGHT. 

This Company issues all the approved forms of Life, Term, and Endowment Policies as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 

It applies to all its Whole Life and Endowment Policies, the MASSACHUSETTS is required by any other system. Upon this system, premiums and interest are non-for- 
NON-FORFEITURE LAW. feitable from the beginning 

With this Company originated THE INTEREST-BEARING PLAN—a method Dividends are declared and paid annually, upon the basis of contribution to surplus, 
whereby Life and Endowment Assurance are combined in one policy in such a manner Premiums and dividends payable in CASH. 


Energetic and responsible men wanted as Agents in Illinois and Missouri. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent for Illinois and Wisconsin, 


No. 9 LArMoN Brock, Citicaco. 





HP 
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HomME LIFE INSURANCE COMPANY, 


158 Broadway, New York. 






ASSETS, = - - ” = $2,000,000. 








ALL THE SURPLUS OF THE ComMPpANY DIvipED AMONG THE ASSURED. 






DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE, 
NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 


NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 
























WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. I. H. FROTHINCHAM, Treasurer. 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


WESTERN GENERAL AGENTS. 


I. F. KELiocoG, H. W. Crark, J. M. Stryker, for Chicago City, No. James A. Jones, Detroit, for Eastern Michigan. 
2 Methodist Church Block. W. TayLor Eaton, St. Joseph, for Northwest Missouri. 
E. R. HInck.ey, Rockford, II., for Northern Illinois and Central Iowa J. A. T. Hui, Birmingham, for Southern Iowa. 
Dovucury & BRUEHL, Cincinnati, for Southern Ohio and Southern D. W. Lounssury, McGregor, for Northern Iowa. 
Indiana. E. H. KELLoGG, Milwaukee, for Wisconsin. 
J. L. McCuovup, La Porte, for Northern Indiana. W. F. GuERNSEyY, Kalamazoo, for Southern Michigan. 


GENERAL AGENTS WANTED. 


This Company is prepared to make a liberal arrangement with good experienced men as General Agents for the following 
fields: Minnesota, Western Michigan, Northern Ohio, Western New York, Colorado, California and Oregon. Apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 


Metropolitan Life Insurance Company. 


JAMES R. DOW, 


President. 


ELIAS H. JONES, ‘ 


Vice President. 


HOME OFFICE, 
243 BROADWAY, N. Yr. 





Branch Office, No. 104 LaSalle Street, Chicago. 
Issues all the various forms of Life, Joint Life, Endowment Policies, and Annuities. 


CASH DIVIDEND DECLARED FANUARY 26, 1869. 
50 PER CENT. ON LIFE POLICIES. 40 Per CENT. ON ENDOWMENT POLICIES. 





DIVIDENDS DECLARED ANNUALLY. 


a RE 
ee ee = 
a enrer 


eS 


a 


. Tt ee ee eee 


, All its Policies non-forfeitable and incontestible Thirty 4 ‘e al i P i 
‘ ‘ ‘ ‘ i ays’ g a ay 
ee eee hcontes Phirty days’ grace allowed in pay ment of Premiums, 
ates as low as a proper security will admit. Policyholders have a voice in the election of Directors 
if One-third of the Premium allowed to remain as a loan. Largest liberty to travel without extra charge 
1 5S a _ =~ 


as 


Reliable Agents wanted for the C ity of Chicago, and also for the Western States. With responsible men liberal terms will be made Apply in 
person or by letter to ““PP" 





~ 
— . 
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CONTINENTAL LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1362.) 


ASSETS, $1,250,000. 





Dividend January 1, 1869—50 Per Cent. 
JOHN S. RICE, President. SAMUEL E. ELMORE, Secretary. P. M. HASTINGS, M.D., Aledical Examiner. 
BOARD OF DIRECTORS: 


Hon. JOHN S._RICE, Ex-Speaker of House o. Representatives. SAMUEL E. ELMORE, Secretary Continental Life Insurance Co. 
Hon. LUCIUS J. HENDEE, President of 4£tna Insurance Company. Hon. H. K. W. WELCH, Welch & Shipman. 

HORACE CORNWALL, Counsellor ” WILLIAM H. POST, Talcott & Post 

Hon. EZRA HALL, Chamberlain & Hall. Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
Hon. ALLYN S. STILLMAN, Late Mayor of Hartford. | JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 
POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 


200 Broadway. NEW YORK. 200 Broadway. 


THE 


FARMERS AND MECHANICS 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 





$100,000 Deposited with the Insurance Department at Albany. 


The Farmers and Mechanics Life Insurance Company will grant Insuranée on Lives, in sums of from $250 to $10,000 
on etther of the following Plans: 


ORDINARY LIFE PLAN. ENDOWMENT PLAN. TERM PLAN. Jornt Lire PLAN. 
RETURN PREMIUM PLAN. INCOME PRODUCING PLAN. CoMPOUND INTEREST PLAN. CHILDREN’S ENDOWMENT PLAN. 


OFFICERS : 
E. MCMURDY, President. E. MARTINDALE, Vice-President. WM. HENDERSON, Secretary. LUCIUS McADAM, Consulting Actuary. 
Hon. S. L. WOODFORD, Counsel. J. W. HENRY, Medical Examiner. RODMAN BARTLETT, Consulting Examiner. 


DIRECTORS: 

EwETT M. RicHMoND, of J. M. Richmond & Co., Buffalo, N. Y. WiLt1amM Apams, Jr., of Bonnell & Adams, Wholesale Grocers, 92 Front St., N. Y. 
fon. Joun H. MARTINDALE, Ex Attorney General of State N. Y., Rochester. |; Crossy Brown, of Brown Brothers & Co., Bankers, 59 Wall Street. 
NATHAN F. Graves, President 4th National Bank, Syracuse. Josern H. Decker, of Turner Brother, Bankers, 14 Nassau Street. 
WILLIAM C. RuGer, of Ruger, Wallace & Genny, Attorneys at Law, Syracuse. Cuas. Motgs, President Pacific National Bank, Pawtucket, R. I 
Cuas. H. Doo.itr_e, President Oneida County Bank, Utica, N. Y. Epwarp McMurpy, President 
W. C. Squixg, Special Agent Remington Manufacturing Co. OrxvLanpo L. Stewart, of Stewart, Ritch & Woodford, Attorneys at Law, 271 B’way. 
Hon. Jason C. OsGoop, Manufacturer, Troy, N. Y. Rospert McMurpy, Roseville, New Jersey 
Hon. Joun H. Russer, Counsellor at Law, Salisbury, Ct. Lioyp GRANVILLE BAkTLEtTT, Dentist, 14 West 28th Street, New York City. 
THomMAS Lorp, of Lord & Smith, Wholesale Druggists, Chicago, Ill Hon. Jostan T. MiLver, Counsellor, Seneca Falls, N. Y 

O. Armour, of Armour, Plankinton & Co., Chicago, Milwaukee and New York. Titus Megan, of Badgley & Mead, 79 Front Street, New York City 
IskaEt D. Conpit, Manufacturer, Milburn, N. J., and 30 Vesey Street, N. Y Tueo. F. Hay, of J. O. Seymour, Kennard & Hay, 89 Liberty Street, New York, 
PHILO REMINGTON, President Remington Arms Manufacturing Co., Ilion, N. Y. Hon. STEWART L. Wooprorp, Ex Lieut. Governor, State N. Y. 
Hon. Isaac Dayton, Register in Bankruptcy, New York City. Wa. Henpexson, Secretary 


Joun McMuropig, of Pardee, Bates & Co., New York City. 


a H. Ciark, of H, B. Cromwell & Co., 36 West Street, New York City ; 
KR. J. Town, of A. J. Bleecker, Son & Co., New York City 


SDWARD MARTINDALE, Attorney at Law, New York City. 
J. D. Bapciey, Wholesale Grocer, 79 Front Street, N. Y. 
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MUTUAL LIFE INSURANCE COMPANY, 


OF NEW YORK. 
The Grose is a perfectly reliable Company, and ——, == ; = CasH ASSETS June I I 869 
VU 4 >] ‘ > ] > ] 


grants all known forms of Life and Endowment 
$2,000,000. 


policies upon the most liberal terms justified by 
PLINY FREEMAN, President. 
LORING ANDREWS, 
JOHN A. HARDENBERGH, 
Vice- Presidents. 
HENRY C. FREEMAN, Secretary. 


experience. 

This Company also issues every variety of poli- 
cies upon the Stock Plan—/. e., without participa- 
tion in profits—at rates as lowas those of anyother ™ 
responsible Company. 

The Grose also issues policies upon which all 
premiums paid by the insured will be returned at 
death, in addition to the amount of the policy; or, 
in other words, it makes an annual addition to its 
policies of one hundred per cent. of the premiums Northwestern Department : 
paid. 
MICHIGAN, INDIANA, 

ILLINOIS, WISLONSIN, 
MINNESOTA, JOWA, 
NEBRASKA. 


GENERAL AGENTS: 

BLISS & MATTER, Illinois, 124 LaSalle Street, Chicago. 
BECK & SCHRADER, Northern lowa, Dubuque, Jowa 
CHAS. M. BABCOCK, Northern Indiana, Fort Wayne, Ind. 
R. E. BEARDSLEY, Central and Scuthern Indiana, /ndian- 

apolis, Ind. 
JOHN DUDLEY, Eastern Indiana, Centerville. Ind. 
CHAS. W. RHODES, Chicago, 124 LaSalle Street, Chicago 








J. G. McKINDLEY, Manager, 
OFFICE, ORIENTAL BUILDING, 


124 LaSalle Street, - - Chicago. 


Life Insurance Agents wi'l find important advantages in 





working for the Globe, no vy from its high standing and 

eneral popularity, but fro « fact that its plans embrace all > : . : 

, ee f : : ° ° UL ( § 5 “é ge), © 
Sade of policies issued by ithe Stock and Mutual Compa- DR. R L. RE A (Rush Medical « olle BS Con 
nies combined sulting Physician and Medical Examiner. 


MPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 


For an A _ ncy, apply to J. C. McKINDLEY, Manager, or either of the Ceneral Agents, as above. 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Suferintendent of Agencies. 


PRINCIPAL FEATURES: 
This Company is Purely Mutual. 


All policies zacontestible for usual causes. 
No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitable. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 
FULLER & HAZARD, Managers. 
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BROOKLYN LIFE 


Insurance Company, 


No. 141 Broapway, New York. 


WILLIAM M. COLE, Secretary, CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary, DANIEL AYRES, M.D., LL.D., Medical Examiner. 


ASSETS, - - - - - - - - - Over $1,300,000 


Among the advantages offered by the Brooklyn, which thoroughly evince the determination of the officers to make it the most liberal Life 
Insurance Company in the United States, are: 

1. Zotal removal of all restrictions on travel and residence. No permit or extra premium is required, and the assured are not necessitated to 
impose any geographical limit upon their engagements. 

2. The guaranty of a CASH surrender value to every policy,—the amount of which is definitely stated in dollars and cents, and endorsed on 
each policy when issued. 

3. A loan of a portion of the Premium. 

4. All policies are Non-forfeitable after two full annual premiums have been paid in CAsH. 

5. Rates low as consistent with financial soundness, and less than those of almost all companies which accommodate their assured with loans. 

6. Dividends annually in cash. Dividends are distributed on the Contribution Plan—the only equitable manner of dividing the earnings of a 
Life Insurance Company. 

7. Promptitude in paying losses 

8. No charge for Policy or stamp. 

The success which the BROOKLYN has achieved, fully exemplified in its rapid and healthful growth, is a convincing proof of the confidence 
reposed by the public in its soundness, integrity, and liberality. 


WESTERN GENERAL AGENCIES: 


WALTER BROWN, General Agent, La Crosse, Wis. I. M. NEWKIRK, St. Louis, Superintendent for Missouri, Kansas, and Nebraska. 
FASSETT & CRAIG, St. Louis, General Agents for Missouri. 


FRANKLIN WHITAKER, General Agent, No. 156 Washington Street, Chicago. 


North America Life Insurance Co., 


No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $4,250,000.00. 


ASSETS, January 1, 1868, - - - $2,736,305 oo | INCOME in 1867, - . . - - $1,886,143 00 
- si I, 1869, - ~ - - 4,250,000. 00 ™ ** 1869, - : : - : - 1,686,947 00 


5.259 NEW POLICIES granted in 1867, insuring $16,127,552 00 
POLICIES ARE NON-FORFEITING, 


After three (and in some cases two) Annual Premiums have been paid 
THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 
In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year. 
NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 
Dividends Declared Annually on the New Contribution Plan introduced by this Company. 
te In addition to the security heretofore offered, we call particular attention to the following : 


By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and receive therefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


NORTH AMERICA LIFE INSURANCE COMPANY. 


This makes every Registered Policy as secure to the holder as a National Bank Note or a United States Bond. 


N. D. MORGAN, Pres’t. J. W. MERRILL, Vice Pres’t. TENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary 
J. H. HENRY, M.D., Medical Examiner. H. A. NEWTON, Prof. of Mathematics, Yale Colleye, Advisory Actuary. 
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LIFE INSURANCE. 
ACCIDENT INSURANCE 


BY THE 


"TRAVELERS INSURANCE CoO. 


OF HARTFORD, CONN. 




























CASH ASSETS, $1,150,000. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates ave equivalent to a large “ Dividend” in advance. 

The only Accident Insurance Company tssuing yearly policies. Has paid nearly One Million 
Dollars to Policyholders, for Death or Injury by Accident. 

HARTFORD, March, 1869. 


JAS. G. BATTERSON, President. 
GEO. B. LESTER, Actuary. 


RODNEY DENNIS, Secretary. 
CHAS. E. WILSON, Assistant Secretary. 


Western Branch Office, 80 La Salle Street, Chicago. 


JULIUS WHITE, Manager. 


THE 


SECURITY 
Insurance Company, of New York. 


CASH CAPITAL, - . . ° . . . . ° ° ° ° - $1,000,000.00 
CASH SURPLUS, ° - ° . * * . ° ° . - ° 843,803.53 





CASH ASSETS, July |, 1869, - = © = «© «© « « «© $§,843,803.53 
LIABILITIES, : «>t onl & 6s oe we) Se cM 110,954.54 





NET CASH ASSETS, July 1, 1869, - = = «© «© « « $1,732,848.99 


FIRE AND INLAND INSURANCE. 


A. F. HASTINGS, President. W. B. BUCKHOUT, Vice-President. 
NATHAN HARPER, Secretary. 


W. H. CUNNINGHAM, Superintendent Western Department. 
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THE 


NATIONAL LIFE INSURANCE 


COMPANY, OF NEW YORK. 
OrFIceE, No. 112 BROADWAY, CORNER OF FULTON STREET. 


ASSETS, oveErR - - - - - $400,000 


Life Insurance; Annuities; Endowments. 
DIVIDEND, JANUARY 1, 1868, FIFTY PER CENT. ALL POLICIES NON-FORFEITABLE. 


BOARD OF DIRECTORS : 


EDWARD A. JONES H. J. RAYMOND, S. C. HERRING, J. F. KNAPP, J. C. DIMMICK, 
JOSEPH WILDE, T. B. VAN BUREN, S. M. BEARD, J. R DOW, CHARLES CURTIS, 
ELI BEARD, HENRY CLEWS, HOWELL SMITH, J. A. ISELIN, HECTOR TOULMIN, 
A. WRIGHT, M.D. F. H. LUMMUS, S. W. TRUSLOW, W. A. CUMMINGS, H. I. WORTHINGTON, 
H. P. FREEMAN, ROBERT CROWLEY, J. O. HALSEY, JOHN DEMERITT. T. A. HALSEY, 
EDWARD A. JONES, President. 
JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIMORE, Secretary. 


WHITAKER & JONES, General Agents, - - - No. 122 Washington Street, Chicago. 
S. C. BLAKE, M.D., Medical Examiner. 


Ips Agents Wanted: apply as above. 


From report for 1868, of Hon. William Barnes, Superintendent Insurance Department of New York: 

**It does not always follow, as is sometimes supposed, that a purely Mutual Company is the most profitable one to the insured; mixed com- 
danies, or those substantially mutual, may, by superior skill and other advantages, actually make the largest dividends of surplus profits to 
POLICYHOLDERS.” 


The National Life Insurance Company has a paid-up capital of $130,000, thus combining all the advantages of the Stock 
plan with the Purely Mutual, securing greater safety, with less expense, than either system singly. 


COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


OFFICERS: 


J. B. PEARSON, Vice-President. JOHN PIERPONT, President. R. C. FROST, Secretary and Actuary. 
F. A. PUTNAM, M.D., A. HUNTINGDON, M.D., Medical Examiners. 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 


DIRECTORS: 


JOHN L. BROWN, President Open Board Brokers. JAMES B. PEARSON, Vice-President of the Company. 
WALTER R. BLAKE, Superintendent of Agencies. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, President ot the Company. 

FRANCIS E. MORSE, Managing Agent. SETH E. THOMAS, American Clock Company. 

J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


Illinois Branch, Oriental Building, 120 LaSalle Street, Chicago. 
O. W. BARRETT, Manacer. 
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LIFE INSURANCE 
ACCIDENT INSURANCE 


BY THE 


"TRAVELERS INSURANCE CoO. 


OF HARTFORD, CONN. 












































CASH ASSETS, $1,150,000. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates are eguit alent to a large“ Dividend” in advance. 

The only Accident Insurance Company issuing yearly policies. Has paid nearly One Million 
Dollars to Policyholders, for Death or Injury by Actide nt. 

HarRTFORD, March, 1869. 


JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
GEO. B. LESTER, Actuary. CHAS. E. WILSON, Assétstant Secretary. 


Western Branch Office, 80 La Salle Street, Chicago. 
JULIUS WHITE, Manager. 


THE 


SECURITY 
| Insurance Company, of New York. 


CASH CAPITAL, - ° . ° * . . ° . ° . ° - $1,000,000.00 








CASH SURPLUS, © © © © ee 843,803.53 
CASH ASSETS, July |, 1869, - = = = = «© «= « « $1,843,803.53 
LIABILITIES, - - ©= © 8s © © © © © «@ 1 10,954.54 
NET CASH ASSETS, July 1, 1869, - 2 = = «= «-« «= §$1,732,848.99 


FIRE AND INLAND INSURANCE. 


A. F. HASTINGS, President. W. B. BUCKHOUT, Vice-President. 
NATHAN HARPER, Secretary. 


W. H. CUNNINGHAM, Superintendent Western Department. 
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THE 


NATIONAL LIFE INSURANCE 


COMPANY, OF NEW YORK. 
OrFice, No. 112 BROADWAY, CORNER OF FULTON STREET. 


ASSETS, over - - - - - $400,000 


Life Insurance; Annuities; Endowments. 
DIVIDEND, JANUARY 1, 1868, FIFTY PER CENT. ALL POLICIES NON-FORFEITABLE. 


BOARD OF DIRECTORS: 


EDWARD A. JONES H. J. RAYMOND, S. C. HERRING, J. F. KNAPP, J. C. DIMMICK, 
JOSEPH WILDE, T. B. VAN BUREN, S. M. BEARD, J. R DOW, CHARLES CURTIS, 
ELI BEARD, HENRY CLEWS, HOWELL SMITH, J. A. ISELIN, HECTOR TOULMIN, 
A. WRIGHT, M.D. F. H. LUMMUS, S. W. TRUSLOW, W. A. CUMMINGS, H. I. WORTHINGTON, 
H. P. FREEMAN, ROBERT CROWLEY, J. O. HALSEY, JOHN DEMERITT. T. A. HALSEY, 
EDWARD A. JONES, President. 
JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIMORE, Secretary. 


WHITAKER & JONES, General Agents, - - - No. 122 Washington Street, Chicago. 
S. C. BLAKE, M.D., Medical Examiner. 
[Re Agents Wanted: apply as above. 


From report for 1868, of Hon. William Barnes, Superintendent Insurance Department of New York: 

‘It does not always follow, as is sometimes supposed, that a purely Mutual Company is the most profitable one to the insured; mixed com- 
danies, or those substantially mutual, may, by superior skill and other advantages, actually make the largest dividends of surplus profits to 
POLICYHOLDERS.” 


The National Life Insurance Company has a paid-up capital of $130,000, thus combining all the advantages of the Stock 
plan with the Purely Mutual, securing greater safety, with less expense, than either system singly. 


COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


OFFICERS: 


J. B. PEARSON, Vice-President. JOHN PIERPONT, President. R. C. FROST, Secretary and Actuary. 
F. A. PUTNAM, M.D., A. HUNTINGDON, M.D., Medical Examiners. 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 


DIRECTORS: 


JOHN L. BROWN, President Open Board Brokers. JAMES B. PEARSON, Vice-President of the Company. 
WALTER R. BLAKE, Superintendent of Agencies. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, President ot the Company. 

FRANCIS E. MORSE, Managing Agent. SETH E. THOMAS, American Clock Company. 

J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


Ittinois Branch, Oriental Building, 120 LaSalle Street, Chicago. 
O. W. BARRETT, Mawnacer. 
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EQUITABLE LIFE ASSURANCE SOCIETY, 


OF THE UNITED STATES. 






President, No. g2 BroaDWA - New York. Vice-President, 
WM. C. ALEXANDER.  2--perencneen ' HENRY B. HYDE. 

















Actuary, 
G. W. PHILLIPS. 


Secretary, 


J. W. ALEXANDER. 










+ ANNUAL INCOME, 










Dividends paid annually in Cash. » 
contributing to each policyholder 
a full participation in the profits ! 
for the year past. 


THE LARGEST 


(for its years) 
CASH MUTUAL 


COMPANY 



















IF 
: 





SUM ASSURED, 


Tree 
> 


! Gree 7 


ae 


(For year ending Dec. 31, 1868) 


7 I t 


IN THE WORLD. 


alti] 
= 


$51,891,825. 





ALL PoLicies NON-FORFEITABLE. © _ ee ee AGENTS WANTED. 


HENRY F. JENNISON, General Agent, - - - No. 150 Washington Street, 


(One door west of the Union National Bank) Chicago. 


GERMAN DEPARTMENT 


OF THE 


e * ° s 
American Tontine Life and Savings 
INSURANCE COMPANY. | 
No. 149 Broadway, corner Liberty Street, New York. 




















WILLIAM H. LUDLOW, President. ROBERT M. STRATTON, Vice-President. 
HENRY SNYDER, Secretary. D. PARKS FACKLER, Consulting Actuary. 


CHARLES McMILLAN, M.D., Afedical Examiner. 
ASSETS CASH. PREMIUMS CASH. DIVIDENDS CASH. 


DIRECTORS: 


R. LENOX KENNEDY, Vice-President of the Bank of Commerce, No. 31 Nassau Street WILLIAM H. LUDLOW, President, No. 149 Broadway. 
MINOT ©. MOKGAN, Banker, No. 37 Wall Street ROBERT M. STRATTON, Vice-President, No. 149 Broadway. 
JOHN CASWELL, of John Caswell & Co., No. 87 Front Street SAMUEL WILLETS, of Willets & Co., No. 308 Pearl Street 
EDWARD HAIGHT, Pres’t Nat'l Bank of the Commonwealth, cor. Nassau and Pine Sts CLARENCE 8. BROWN, of Brown Brothers & Co., No. 59 Wall Street. 
WILLIAM M. TWEED, No. 237 Broadway JONATHAN THORNE, of Thorne, Watson & Co., No. 15 Ferry Street. 
CHARLES J. SHEPARD, No. 242 Water Street. JOHN N. WHITING, Attorney and Counsellor, No. 70 Wall Street. 
DWIGHT TOWNSEND, No. 68 Wall Street. ROBERT SCHELL, of Robert Schell & Co., No. 21 Maiden Lane. 
PHILIP W. ENGS, of P. W. Engs & Sons, No. 131 Front Street. J. O, SEYMOUR, of J. 0. Seymour & Co., Nos. 9 and 11 Nassau Street. 
} JAMES M. BROWN, of Brown Br: thers & Co., No. 59 Wall Street WILLIAM BLOODGOOD, No. 24 West Twenty-Fourth Street. 
: SAMUEL L. MITCHILL, Merchant, No. 30 Broadway J. P. GIRAUD FOsTER, of Foster & Thomson, No. 69 Wall Street. 
ELIJAH T. BROWN, of Elijah T. Brown & Co., No. 41 Spruce Street. J. WILSON STRATTON, Treasurer of the Novelty Iron Works, No. 111 Broadway. 
ABRAM 8. HEWITT, of Cooper, Hewitt & Co., No. 17 Burling Slip JOSEVH M, COOPER, of Cooper, Fellows & Co., No. 11 Maiden Lane. 


M. ROSENSTOCK, General Superintendent. 
M. M. FRIED, Superintendent Western Department, Office, 104 Madison Street, Chicago, III. 


This is the first and only Company receiving subscriptions toa GENERAL TONTINE FUND, and issues TEMPORARY INSURANCE 
and DEFERRED ANNUITY policies, a new form of policy, providing for insurance during the earlier, and an annuity during the later years of 
life, participating in surplus during the whole period. . 

CHILDREN’S TONTINE DEPARTMENT.—This department affords an opportunity to PARENTS, GUARDIANS and RELATIVES of 
Children for accumulating funds in the most useful and productive way, sufficient to MAINTAIN, ENpow, or EpucaTe a male or female child. 

All other new and approved torms of LIFE and ENDOWMENT policies issued. Liberty to travel. Thirty days’ grace by Renewals. Loans 
on poltcies. 

corn German agents wanted in every State of the United States. Applicants west of the Alleghanies and north of the Ohio River, will 
address M. M. Friep, Superintendent Western Department, 104 Madison Street, Chicago, Ill. ; and all other applications are received by M. RosEN- 
stock, General Superintendent, New York. 
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INSURANCE 


Of New York. 


an 


UNIVERSAL 






a & 
+ © 
tr iT a 


*oy xu we 


COMPANY, 





Office, 69 Liberty Street. 


ONLY FIRST-CLASS, HEALTHY LIVES INSURED. POLICIES PAID UP IN FIVE YEARS. 


DIVIDENDS ONE HUNDRED PER CENT. 


AND 


GUARANTEED IN 


rFHE POLICY !! 


RATIO OF ASSETS TO LIABILITIES, 170 TO 100. 


SURPLUS OVER LIABILITIES, 


- = = $219,237.42 


Full General Agents Commissions Paid to Truthful Solicitors. [3 None others need apply. 


Local Agents Wanted in every town. Those wishing to learn further particulars are invited to apply to A. CURTIS, State Agent for MIN- 
NESOTA; A. B. ALDEN, State Agent for WISCONSIN; T. ORMSBEER, Manager WESTERN DEPARTMENT, No. 124 Washington Street, 


Chicago, Ill., or to the office in New York. 


Phis Company issues all the approved kinds of policies, and has some new and original features not as yet adopted by any other Company. 


ECLECTIC 
Life Insurance Company. 


HOME OFFICE, 187 BROADWAY, NEW YORK. 


MERRITT H. 


SPECIAL 


= The CASH SYSTEM has been adopted as the basis upon which the business of 
the Company is to be transacted. 

2. The profits are divided annually after the first year, on the contribution plan. They are 
available in cash, or may be added to the policy as a permanent increase, or used 
to purchase additional insurance. 

3» This Company, on application, grants thirty days’ grace to the insured, in case of 
non-payme nt of premiums when due. 

4- Itis the only New York company in which all policies are absolutely non-forfeitable 
after the first annual premium is paid. 

5. Itis the only New York company which grants paid-up policies on all plans after 
one annual premium has been paid. 

6. All its policies are kept in force until the premium is exhausted, in accordance with 
the Massachusetts law. 


FOR EXAMPLE: 


A person at the age of 35, whose annual premium is $26.38— 
After one annual premium his policy continues in force 2 years and 3 days. 


SMITH, President. 
R. H. ARKENBURGH, Vice-President. G. pE MACARTY, Secretary. 


ISRAEL C. PIERSON, Actuary. 


FEATURES 


Consist in the selection of all the best plans of Life Insurance, favorable to the insured, namely: 


| 
| 
| 
| 


~sI 


9- 


10. 


il. 


After two annual premiums his policy continues in force 4 years and 12 days. 

After three somal premiums his policy continues in force 6 years and 27 days. 

After four annual premiums his policy continues in force 8 years and 46 days. 

After five annual premiums his policy continues in force 10 years and 56 days 

An endowment policy, issued at the same age, payable at 60—one annual premium 
continues it in force 4 years and 115 days. 

This Company issues every form of insurance, ordinary life and endowments, life 
and endowments with limited payments, short term life, joint life, children’s en- 
dowment, one payment life and endowment policies, etc. 

A new form of assurance—Return Premium Plan—whereby all premiums are 
returned to the insured at death, together with the amount insured. RATES AS 
LOW AS THE LOWEST 

No extra rates for insuring women, or officers of the Army, Navy, Steamships and 
Railways. 

All policies made interchangeable, at the option of the insured, without surrender 
or loss. 
All desirable concessions in favor of the insured made. 


No other Company possesses all the foregoing ATTRACTIONS. No other Company as liberal, as equitable, or as COMPREHENSIVE. 
CHICAGO OFFICE, No. 148 Washington Street, AUGUSTUS JOHNSON, 
Union Building. General Agent. 


GENERAL AND LOCAL AGENTS WANTED. None but competent men, who can furnish good references, need apply. Apolications 


for agencies addressed to the Manager. 
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Wa. Knase & Co’s. 





(Zstablished 1833) 





GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which pronounces them UNEQUALED for their 













ToNnE, ToucH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY-FIVE GOLD AND SILVER MEDALS at diffcrent Fairs, over other competitors. All of their Square 
i. Pianos have their new improved 
j 


! | Overstrung Scale and Upper Three Octaves Agrafte. 


- J. BAUER & CO., GeneraL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, III. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


OUR 


GERMAN SILVER AND Brass BAND INSTRUMENTS 






Are pronounced by all the famed artists of this country and Europe to be unequaled. Every Instrument 
wairanted to give satisfaction. 
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KNICKERBOCKER 
Life Insurance Company, of New York. 


ASSETS, over - - - - - - $6,000,000.00 
ANNUAL INCOME, over - - - - 4,000,000.00 


ERASTUS LYMAN, President. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretary. 


ANNUAL DIVIDENDS. 


Every Desirable Form of Policy Issued, for amounts Jrom $1,000 to $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST THREE YEARS. 





BUSINESS GROWTH. FINANCIAL GROWTH. 
| on Pare Increase of Assets 
Year. New Policies Issued, Amount Insured. fear. Assets. over previons year. 
PUTT CT re Ce Seer rr eee Le $17,000,000 TOGG . .cccccccesesevccoesers ON ee ee $716.220 86 
SOT n okiccsvccccetebisesccdn tek SERS csitetinbecoss BESTE BGG7 ..c0e ccccccccccccccees SANDSTSO. = — on cccces 1,470,343 84 
2 Perret rrr Ti er ee 3O,7§Q. cccvecccceseccers 33:190,498 EGOS cceseccceseeveceseeeces SPFOGS33-87 0.000 ccccsesecs 2,130,559-37 
TOTAL INCREASE IN THREE YEARS.......cccccccccccccccccccccccccccceccccseeeseeeesesseeesens $4,317,124.07 


BRANCH OFFICES: 


A pplication for Agencies should be made to the Manager of the Office in which 
Agency is wanted. At the Branch Offces, policies are issued, losses paid, and the 
general business is transacted in the same manner as at the Principal Office in New 
York. 


SOUTHEASTERN BRANCH OFFICE, BAttimore, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, and District of Columbia. 
: JOHN A. NICHOLS, Manager. 
SOUTHERN BRANCH OFFICE, Savannan, Ga., 
For States of Georgia, the Carolinas, Florida, and Alabama. 
AARON WILBUR, Afanager. 
SOUTHWESTERN BRANCH OFFICE, New Orveans, La., 
For States of Louisiana, Texas, Kansas, and Southern Mississippi. 
H. C. PAXSON, Manager. 
MISSISSIPPI VALLEY BRANCH OFFICE, Mempuis, Tenv., : 
For States of Kentucky, Arkansas, Tennessee, and Northern Mississippi. 
S. R. CLARKE & CO., Managers. 
HOME DISTRICT BRANCH OFFICE, 161 Broapway, N. Y., 
For States of New York, New Jersey, Connecticut, Rhode Island, Vermont, and Pennsylvania. 
H. LASSING, Manager. 
CHICAGO BRANCH OFFICE, 


For States of Illinois, Indiana, Iowa, Michigan, Minnesota, Wisconsin, Ohio, and Missouri, 
166 and 168 Randolph Street, Chicago, 
Where policies are issued and agents treated as liberally as if dealing directly with Principal Office. 


S. A. MATTISON, Manager. 
General, Special, and Traveling Agents Wanted. 
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THE 


W ASHINGTON 
Life Insurance Company. 






No. 155 Broapway, NEw York. 



















W. A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS CURTISS, President. 


CYRUS MUNN, 
Assistant Secretary. 


W. HAXTUN, Secretary. 





CASH ASSETS, $2,000,000, 


Increasing more than $3,000 per day over all Losses and Expenses. 


A Clause in each Policy secures it from Forfeiture. All Dividends Non-forfeitable by Charter. 


DIVIDENDS made and paid in CASH or INSURANCE, Annually, from date of Policy. 


¥ POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,o0oo— Annual Premium, $364.60. Dividends amounting to $288 
would hold the policy in force 288 days after failing to pay the Premium. 

All the profits are divided with the Policyholders, and policies become self-sustaining in about 
fifteen years. 


ty = . . . ‘ = 
Amount of Cash Assets to each S1oo of Liabilities, - = = = 137.10 
Ratio of Increase of Policies in 1868 over 1867, 66.25. 

The WASHINGTON is a great public favorite. The increase of business last year, over the year 
previous, was greater than that of any other Cash Company. 

Issuing Policies on all Approved Plans, and combining all the inducements of a Mutual .and Stock 
Company—avoiding the faults of both—with stability thoroughly tested by time, the Washington stands 
unrivaled in its advantages. 

PAUL & MASON, Genéral Agents, 


No. 149 WASHINGTON STREET, - - - Cuicaco, ILL. 
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OF HARTFORD, CONN. 


BRANCH FOR THE WEST AND SOUTH, No. 24 FOURTH STREET, CINCINNATI. 


Cash Capital, - 7 - $600,000.00 
Assets, June 30, 1869, - 15,573,907.88 
Total Losses Paid, - - 4,102,169.78 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the mana- 
gers of the PHCENIX hope to merit and receive a continuance of the very liberal patronage extended to the Company in every section of the 
United States since its incorporation. 


HENRY H. BROWN, Pesident Agent, Phanix Building, No. 90 LaSalle Street, Chicago. 


Y Y . J ~ P ‘ 
COMMERCE INSURANCE COMPANY 
OF ALBANY, NEW YORK. 

CAPITAL, $400,000 - - - - ASSETS, over $635,000 
ADAM VAN ALLEN, President. G. A. VAN ALLEN, V. Pres’t. R. M. HAMILTON, Sec’y. 


HENRY H. BROWN, Agent, Chicago. 


HOPE GLENS FALLS TRADESMEN’S 


INSURANCE COMPANY, INSURANCE COMPANY, INSURANCE COMPANY, 




















Or Provipence, R. I. GLENs FALLs, New York. No. 168 BRoADway, New YorK. 

CAI COMES 6 ose ssc cececoeees $150,000| Cash Capital..........cccccess $200,000 Cash SMD cncwensescicee ss $150,000.00 

WOMEN 6s cesencewsocereskseds GOyOOD| Surplus... cccccscsccccvceveses 906,720 | Surplus... .ccccccssepseseses 270,545.00 

Gross Cash Assets ......... 200,000 Gross Cash Assets ......... $506,720 Gross Cash Assets....... $431,642.95 

Losses Unadjusted ............. 6,000 Losses Unadjusted ..........+-- 10,326 Losses Unadjusted ........... 11,094.85 

Capital and Surplus........ $194,000 Capital and Surplus............ $496,394 Capital and Surplus..... $420,548.10 
AMOS M. WARNER, President. RUSSELL M. LITTLE, President. D. B. KEELER, President. 
JOSEPH MARTIN, Secretary. A. NEWTON LOCKE, Secretary. T. Y. BROWN, Secretary. 


HENRY H. BROWN, Agent. HENRY H. BROWN, Agent. HENRY H. BROWN, Agent. 
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THE 


CONNECTICUT MUTUAL 
Life Insurance Company, 


HARTFORD, CONN. 




























INCORPORATED - - - (846. 


NUMBERING 


MORE THAN SIXTY THOUSAND MEMBERS. 
ASSETS, SURPLUS, 


OVER OVER 
» , . JUNE T, 
§ = $25,000,000.00 | ” ( $7,000,000.00 


INCOME FOR 1{868, $9,064,068.02. 
CURRENT DIVIDEND FROM 40 TO 7o PER CENT. 


Total Claims by Death Paid to date, over - - - - - $8,500,000 


Total Dividends Paid to date, over - - - - - |= - 6,000,000 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policyholders in ANNUAL DIVI- 
DENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, or 
may be weceived by them in cash. 

Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


it ALL POLICIES NON-FORFEITING. 


It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several 
SPECIAL FEATURES original with this Company, and offered by no other. 


OFFICERS: 


ZEPHANIAH PRESTON, Vice-President. WOODBRIDGE S. OLMSTED, Secretary. 
EDWIN W. BRYANT, Actuary. LUCIAN S. WILCOX, M.D., Medical Examiner. 


GENERAL AGENTS: 


BN eee BL SOC CO Fe rere eae Troy, New York. 

DUNHAM & SHERMAN......... New York City, Long Island, and New asa Niceteseeeae mean No. 194 Broadway, New York City. 

MOORE & STEARNS..........+. I aaiiiiie civcGviks Sinaded es cake’ Leeeeceeceseceeeesees NO. 154 Washington Street, Chicago, III. 

HODGES BROTHERS............ es Nd cs cc cdeeals nunca Deena eheaweedee Detroit, Mich. 
W. R. HODGES.. ; <0eg cc RUDOOUTE MINE TABTBERs. 6005 <0ce60'60s 0 00w esis ees 00506%06 6.5060 6 ols BR eee GC areneee aeseets, St Teuis. 
\ CROSBY W. ELL 1s” & co eer NI oe oars dk dian a 6B ids eR RODS Eee DELa wee No. 34 West Third Street, Cincinnati, Ohio 
RYAN, CARPENTER & CO...... NE Seine seen st aciedbews Terry Ter ee ee 

j. S. CARPENTER & CO.. ...000: Tennessee........ IPTC ie ee eee 

A. A. CARRIER & BRO.. ....Western Pennsylvania. ..........ccccccceeceeess ‘wins bas 00 0.0.00 ee ae 

Ws Be BEE co ectecerenevesses Con ere No. 404 Walnut Street. Philadelphia. 

pe Maryland, Delaware, District of Cc olumbia, and West Virginia. .No. 8 South Street, Baltimore, Md. 

ee Rhode Island, Massachusetts, New H: _— and Vermont....Providence, R. I. 

B. PLUMMER & SONS...........Maine, Nova Scotia, and New Brunswick . sasent xu aueece ee Me. 

MRRP OWEIE MEET. ook ccs vccwcwccvccce. Boston and vicinity.........-- Pye Serre ee eee ee 84 Washington Strect, Boston, Mass. 

eg , . Se eee ee .Susquehanna Valley, Pa..... ee ee ee eee Te 

ft a FS nes Bw Nhag LL, SERRE EE ELE E LEE CEE Teer ee Tee Reading, Pa. 

2 aaa ee eee oi Ee, Ne Reseee Sulaesecedecccsseccecccce cetGs Me MEONUOINEryY OC, Gan Francisco, Cal. 

| Ee ee ey: North Cardlina........cee- Pi wiowiew Ulete-cu Rika Soearbie & . douse aia 6 nc oe 

oe So! See Iowa and Minnesota........ rsies. S6eeb Neenah ees eewenNel Dubuque, Iowa. 


WHITTEN & HOPKINS..........Nebraska and the Territories..........0..scceceeceseueesceeees Leavenworth, Kansas. 
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